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Letter No.: RDL/007/2026-27
Date: 21st May, 2026

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,Mumbai - 400 001.

Dear Sir/ Madam,

Sub: Outcome of Meeting of Board of Directors held today i.e. Thursday, 21st May, 2026, in terms of
Regulation 30 of SEBI (LODR) Regulations, 2015, for consideration and approval of Audited

Standalone and Consolidated Financial Results for the Quarter and vear ended on 31st March,
2026.

Ref: Ratnabhumi Developers Limited (Scrip Code: 540796) ISIN: INE821Y01011

In compliance with Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to intimate that in the Board Meeting held today (i.e. Thursday, 21st
May 2026), the Board of Directors of the Company ("Ratnabhumi Developers Limited") has considered and
approved:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended on 31st March,
2026 along with Auditor’s Report.

2. Re-appointment of Independent Director Mrs. Avani Rohit Sanghavi (DIN 09156980) as the Non-
executive Independent Director of the company for their second consecutive term of Five Years w.e.f 07th
June 2026.

The meeting was commenced at 02:00 PM and it was concluded at 04:30 PM.

In this connection, we are enclosing herewith Audited Standalone and Consolidated Financial Results for the
Quarter and year ended on 31st March, 2026 and Audit Report along with the declaration that Auditor's Report
on the results is with unmodified opinion (as Annexure-1) for your information and record.

The same will be made available on the Company's website www.ratnacorp.com .

Please take the same in your records and do the needful. Thanking You.

Yours faithfully,
For, Ratnabhumi Developers Limited,

KAIVAN
JITENDRAKUMAR SHAH

Kaivan Shah
Chairman & Managing Director
DIN: 01887130

CIN : L45200GJ2006PLC048776
RATNABHUMI DEVELOPERS LIMITED Email :cs@ratnacorp.com
Registered office: Ratna Corporate House, Near Santoor Bungalows, Phone :8758551175
Ambli Daskroi, Ahmedabad -380058, Gujarat, India Website : www.ratnacorp.com
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Annexure-1

Letter No.: RDL/008/2026-27
Date: 21st May, 2026

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and _ Disclosure

Requirements) Regulations, 2015

Ref: Ratnabhumi Developers Limited (Scrip Code: 540796) ISIN: INE821Y01011

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state that the Statutory Auditors of Ratnabhumi Developers Limited, M/s. MAAK
& Associates, Chartered Accountants (FRN No. - 135024W & Peer Review No.: 017841), have issued an Audit
Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results of the
Company for the Quarter and year ended March 31, 2026, as approved by the Board in its meeting held on 21st
May, 2026.

Kindly take the same in your records and do the needful.

Thanking You.

Yours Faithfully,
For, Ratnabhumi Developers Limited,

AAAAAA

KAIVAN
JITENDRAKUMAR SHAH 2

Kaivan Shah
Chairman and Managing Director
DIN: 01887130

CIN : L45200GJ2006PLC048776
RATNABHUMI DEVELOPERS LIMITED Email :cs@ratnacorp.com
Registered office: Ratna Corporate House, Near Santoor Bungalows, Phone :8758551175
Ambli Daskroi, Ahmedabad -380058, Gujarat, India Website : www.ratnacorp.com




B2 .4z ASSOCIATES

Chartered Accountants

Independent Auditor's Report on the Audited Standalone Financial Results of Ratnabhumi
Developers Limited for the quarter and year ended March 31, 2026, pursuant to the Regulation 33
and of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).

To

The Board of Directors of

Ratnabhumi Developers Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of Standalone Financial Results of Ratnabhumi
Developers Limited (“the Company”), for the quarter and year ended 31st March, 2026, (the
“statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

a) Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ("Ind AS") and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended 31st March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the company in accordance with
Codie of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prernatirth Derasar Road, Prahlad Nagar, Anmedabad - 380015.
@ : www.maakadvisors.com K :079-4032-3758 = : info@maakadvisors.com



that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone Financial Statement.

Management's Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Management and the Board of Directors of the Company are responsible
for the preparation and presentation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with the Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other .
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of Directors are
responsible for assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in aggregate, they could reasonably be expected to influence the economic decision
of users taken on the basis of these Standalone Financial Results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




o Identify and assess the risk of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedure responsive to those risk, and obtain
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedure that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors in terms of
the requirement specified under Regulation 33 of the Listing Regulations;

e Conclude on the appropriateness of Management and the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern;

« Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation;

» Obtain sufficient appropriate audit evidence regarding the financial results of the company to
express an opinion on the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and the significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Other Matter

The Statement includes the results for the quarter ended 31st March, 2026 being the balancing figure
between the audited figures in respect of full financial year ended 31st March, 2026 and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
subjected to limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For M A A K & Associates.

Chartered Accountants
Firm Reg. No.135024W

Place: Ahmedabad
Date: 21st May, 2026

CA Marmik G Shah
(Partner)
Membership No. 133926

UDIN: 26133926UPFX O 61 LIl 3
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RATNABHUMI DEVELOPERS LIMITED
CIN: L45200GJ2006PLC048776
Registered office: Ratna Corporate House, Near Santoor Bunglaows, Ambli Daskroi, Ahmedabad, Gujarat 380 058.

Audited Statement of Standalone Financial Results for the Quarter and Year Ended 31st March, 2026

_ _ X In Lakh except per share data)
. Q u: ir'te‘i‘s; énded . ears ended .
el ‘ 31
no |
1 | Revenuefrom operations 1,467.61 790.38 3,371.27 6,105.25 21,522.50
2 | el meoms 19.66 25.81 39.22 75.03 31.70
3 | Total Income (1+2) 1,487.27 816.19 3,410.50 6,180.28 21,554.20
4 Expenses
(a) Purchase of stock in trade 1,759.31 204.24 327.09 3,909.27 4,750.89
(b) Changes in inventories of
finished goods and work in -903.14 -101.48 1,520.07 -834.87 12,523.88
progress
(c) Employee benefit expenses 31.12 38.73 28.76 132.76 120.28
(d) Finance costs 294.99 340.56 284.09 1,366.27 1,489.01
(e) Depreciation and amortisation 20.80 2117 2523 8447 10079
expenses -
(f) Other expenses 243.19 22498 893.30 1,104.90 1,868.13
Total Expenses 1,446.26 728.20 3,078.54 5,762.79 20,852.97
Profit/ (Loss) before
5 exceptional items and tax (3-4) 41.00 87.99 331.96 417.48 701.23
6 Exceptional items ) B ) ) )
7 Profit/ (Loss) before tax (5-6) 41.00 87.99 331.96 417.48 701.23
8 Tax expenses
Current tax 12.63 23.85 74.15 107.35 126.65
Deferred tax -1.94 2.80 7.11 -1.21 3.76
Adjustment of tax relating to
earlier periods -000 215 e
Profit /(Loss) for the period
9 | from continuing operations 30.31 61.49 250.70 3/11'49 570.82
after tax (7-8)
10 Other comprehensive income / .
(expenses) (net of tax)
Items that will not be reclassified - . . o =
subsequently to profit or loss
Income tax relating to items that
will not be reclassified to profit or - = g - -
loss
Items that will be reclassified - = - “ 2
subsequently to profit or loss
Income tax relating to items that
will be reclassified to profit or - - - - -
loss
Total comprehensive income /
11 (expense) for the period (9+10) 30.31 61.49 250.70 311.49 570.82

RATNABHUMI DEVELOPERS LIMITED

RATNA CORPORATE HOUSE
Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria,
Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058.

+91 87585 51175

cs@ratnagroup.co.in
www.ratnagroup.co.in
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Paid-up equity share capital
12 | (Face value per equity share 1,370.00 1,370.00 1,370.00 1,370.00 1,370.00
%10/-)
13 | other equity - - - 3,029.80 2,718.31
14 Earnings per share (of%_lO/-
each) (not annualised) (in %)
(a) Basic 0.22 0.45 1.83 2.27 4.17
(b) Diluted 0.22 045" 1.83 2.27 417
Notes
The above Audited standalone financial results for the quarter and year ended on 31st March 2026 were reviewed and
1 recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 21st May, 2026.
The statutory auditors have expressed an unmodified conclusion on these standalone financial results.
Figures for the quarter ended 31st March, 2026 and corresponding quarter ended in the previous year as reported in these
2 standalone financial results are the balancing figures in respect of the full financial year and the publishfed year-to-date figures up
to the end of third quarter of the relevant financial year. Also the figures up to the end of third quarter had only been reviewed and
not subjected to audit. N
3 The figures of the previous period(s)/ years have been regrouped/ restated wherever considered necessary.
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),
4 prescribed under section 133 of the Companies Act, 2013, and other recognized accounting practices and policies to the extent
applicable.
5 Since the company has only one segment, there is no separate reportable segment as required under Ind AS 108.
6 The results for quarter and year ended on 31st March 2026, are available on the website of BSE Limited (URL: www.bseindia.com)
and also on the company's website (URL: https://ratnacorp.com/).
The Company has a subsidiary with the name Ratnabhumi Techno Engg Private Limited incorporated on 05 September 2020 and 3
7 Associate Concerns with the name of Rajul Projects LLP incorporated on 20 July 2017, Raivat Projects LLP incorporated on 31 July

Date: 215t May 2026
Place: Ahmedabad

2017 and Ratnamani Buildspace LLP incorporated on 20 April 2017.

For and on behalf of Board of Directors
Ratnaphumi Developers Limited

NS VV\.X

: Kaivan ] Shah
hairman & Managing Director
DIN: 0188713

~

RATNABHUMI DEVELOPERS LIMITED CIN : L45200GJ2006PLC0O48776
RATNA CORPORATE HOUSE +91 87585 51175 )
Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria, cs@ratnagroup.co.in

Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058. www.rathagroup.co.in
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Reglstered office: Ratna Corporate House, Near Santoor Bunglaows, Ambli Daskroi, Ahmedabad, Gularat 380 058.

Standalone Balance Sheet as at 31 March 2026

(X In Lakh)
__ Particulars _31March2026 1202
ASSETS
L. Non-current assets
(a) Property, plantand equipment 253.44 303.06
(b) ROU assets 178.40 212.93
(c) Investment Property 1,335.80 -
(d) Financial assets
(i) Investments 124.41 1,885.56
(i) Loans
(ii) Other financial assets 24.30 5.00
() Deferred tax assets (net) 7.83 6.62
(f) Other non-current assets 22.05 14.05
Total non-current assets 1,946.22 2,427.22
IL. Current assets
(a) Inventories 16,902.01 17,350.53
(b) Financial assets
(i) Trade receivables 13.95 13.95
(ii) Cash and cash equivalents 407.83 166.10
(iif) Bank balances other than (ii) above 36.00 =
(iv) Loans 0.10 ’/ 0.60
(v) Other financial assets 2299 13.22
(c) Current tax assets (net) -~ 8.50
(d) Other current assets 100.64 150.35
Total current assets 17,483.52 17,703.25
Total assets 19,429.74 20,130.47
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 1,370.00 1,370.00
(b) Other equity 3,029.80 2,718.31
Total equity 4,399.80 4,088.31
LIABILITIES
L. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 10,718.19 11,447.22
(ia) Lease liabilities 198.49 229.86
(i) Other financial liabilities 11.21 10.76
Total non-current liabilities 10,927.89 11,687.84
II. Current liabilities
(a) Financial liabilities
(i) Borrowings 1,093.4¢ 233.06
(ii) Trade payables
(a) total outstanding dues to micro and small enterprises " -
(b) total outstanding dues of creditors other than micro and small enterprises 74.42 200.68
(iii) Other financial liabilities 268.74 763.05
(b) Other current liabilities 2,651.92 3,157.54
() Current Tax Liabilities (Net) 13.51 -
Total current liabilities 4,102.05 4,354.32
Total liabilities 15,029.94 16,042.16
Total Equity and Liabilities 19,429.74 20,130.47

Date: 215t May 2026
Place: Ahmedabad

behalf of Board of Directors
y bhuml Developers Limited

yodd

Kaivan ] Shah

rairman & Managing Director

DIN: 0188713

RATNABHUMI DEVELOPERS LIMITED CIN: L45200GJ2006PLC048776
RATNA CORPORATE HOUSE +91 87585 51175 )
Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria, cs@ratnagroup.co.in

Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058. www.rathagroup.coin
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RATNABHUMI DEVELOPERS LIMITED

CIN: L45200GJ2006PLC048776
Registered office: Ratna Corporate House, Near Santoor Bunglaows, Ambli Daskroi, Ahmedabad, Gujarat 380 058.
Standalone Cashflow as at 31 March 2026

’ (X In Lakh)
: Particulars ‘ 026 31M h 2025
Cash flow from operating activities
Profit before tax 417.48 701.23
Adjustments for: !
Depreciation and amortisation expense 8447 100.79
Finance costs 1,344.22 1,464.81
Notional interest cost on rent deposit and lease liability 22.05 2371
Notional interest income on Corporate House deposit -0.54 -
Finance income -3.10 -12.71
Operating profit before working capital adjustments 1,864.59 2,277.82
Working capital adjustments
(Increase)/decrease in inventories 448.52 12,523.88
(Increase)/decrease in trade receivables - -
(Increase)/decrease in current financial assets -9.76 -3.41
(Increase)/decrease in other current assets 49.71 1,867.23
(Decrease)/increase in trade payables -126.26 -72.49
(Decrease)/increase in current financial liabilities -494.31 -3.59
(Decrease)/increase in other current liabilities -505.62 -7,457.10
Cash generated from operations 1,226.87 9,132.34
Taxes paid (net of refund) 85.19 104.02
Net cash (used in)/ generated from operating activities (A) 1,141.68 9,028.32
Cash flow from investing activities J
Payments for purchase of property, plant and equipment -0.32 -3.10
Payments for purchase of investment property ~1,335.80 -
Proceeds from sale of investments 1,761.14 58.45
Payments for purchase of investments -19.30 -407.78
Payments for purchase of other non-current deposits -7.99 0.49
Proceeds from loans and advances 0.50 2.70
Finance income received 3.64 12.71
Other bank balances -36.00 238.70
Net cash (used in)/generated from investing activities (B) 365.87 -97.83
Cash flow from financing activities
Finance cost paid -1,366.27 -1,464.81
Proceeds from current borrowings 860.41 -428.19
Proceeds from non-current borrowings - 3,294.11
Repayment of non-current borrowings -729.04 -10,225.72
Principal payment of lease liabilities -31.36 -46.07
Proceeds from/ payment for other non-current liabilities 0.45 1.25
Net cash (used in)/generated from financing activities (C) -1,265.82 -8,869.43
Net increase/(decrease) in cash and cash equivalents (A+B+C) 241.73 61.06
Cash and cash equivalents at the beginning of the year (Refer note 10) 166.10 105.04
Cash and cash equivalents at the end of the period (Refer note 10) 407.83 166.10

RATNABHUMI DEVELOPERS LIMITED

RATNA CORPORATE HOUSE

Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria,
Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058.

CIN : L45200GJ2006PLCO48776

+91 87585 51175
cs@ratnagroup.co.in
www.ratnhagroup.co.in
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1. The standalone statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 on statement of cash
flows notified under Section 133 of The Companies Act, 2013, read together with Paragraph 7 of the Companies (Indian Accounting

Standard) Rules 2015 (as amended).

2. Cash and cash equivalents includes bank overdrafts that are repayable on demand and form an integral part of the Company’s cash

management.

(X in Lakhs)

3. Components.of cash and cash eqliivalents:“

31March2026 | 31March 2025

Balances with banks
-In current accounts

Cash on hand

-Deposits with bank (with maturity less than 3 months)

Total cash and cash equivalent at the end of the year

405.99 163.90
1.84 2.20
407.83 166.10

4. Negative figures indicate cash outflow.

5. Previous period figures have been regrouped/ reclassified wherever necessary.

Date: 21st May 2026
Place: Ahmedabad

RATNABHUMI DEVELOPERS LIMITED
RATNA CORPORATE HOUSE

Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria,
Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058.

For and on behalf of Board of Directors
Ratnabhumj Developers Limited

S

Kaivan J Shah
3 & Managing Director
DIN: 0188713

CIN : L45200GJ2006PLC0O48776
+91 87585 51175
cs@ratnagroup.co.in
www.rathagroup.co.in
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Chartered Accountants

Independent Auditor's Report on the Audited Consolidated Financial Results of Ratnabhumi
Developers Limited for the quarter and year ended March 31, 2026, pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To

The Board of Directors of

Ratnabhumi Developers Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Ratnabhumi
Developers Limited (the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as the "the Group") and its share of the net profit after tax and
total comprehensive income of its associates for the quarter and year ended 31st March, 2026 (the
"Statements"), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate audited financial
statements/ financial information of subsidiaries and associates, the aforesaid consolidated
financial results:

a) includes the financial results of the subsidiary and associates as given in the Annexure to this
report;

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ("Ind AS") and other accounting principles
generally accepted in India of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group for the quarter and year ended 31st March,
2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in the "Auditors' Responsibilities for the Audit of the Consolidated Financial
Results" section of our report. We are independent of the Group and its associates in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI"

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prernatirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015.
@ : www.maakadvisors.com K :079-4032-3758 B : info@maakadvisors.com



ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and other auditors is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these consolidated financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information of the Group including its associates in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of these consolidated financial results that give a true and fair view and are free from
material misstatements, whether due to fraud or error, which have been used for the purpose of
preparation of these consolidated financial results by the management and the Board of Directors
of the Holding Company’s, as aforesaid.

In preparing the consolidated financial results, the respective Management and the Board of
Directors of the companies included in the Group and of its associates are responsible for assessing
the ability of the Group and of its associates to continue as a going concern, disclosing as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
also responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As a part of an audit in accordance with SAs, we exercise professmnal judgment and maintain
professional skepticism throughout the audit. We also: '




Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Group and its associates, which are companies incorporated in
India, has adequate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors;

Conclude on the appropriateness of the Management and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of
the Group and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors' report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Group and its associates to
cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation;

Obtain sufficient and appropriate audit evidence regarding the financial information of the entities
within the Group and its associates to express an opinion on the consolidated financial results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entity included in the consolidated financial results of which we are the independent
auditor. For the other entities included in these Statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, of which we are
the independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India (SEBI) under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

a) The accompanying consolidated financial results includes audited financial result of one
subsidiary, whose financial statement/ financial result/financial information reflect Group’s share
of total assets (before consolidation adjustments) of Rs. 2.45 Lakhs as at 31+ March, 2026, total
revenues from operations (before consolidation adjustments) is Rs. 42.81 Lakhs, total net profit
after tax (before consolidation adjustments) of Rs. (2 Lakhs) and Rs. 2.91 Lakhs, and total
comprehensive income (before consolidation adjustments) of Rs.(2 Lakhs) and Rs. 2.91 Lakhs for
the quarter and year ended 31t March, 2026 respectively and net cash outflow (before
consolidation adjustments) of Rs. 0.05 Lakhs for the year ended on 31st March, 2026 as considered
in the consolidated financial results, which have been audited by their respective independent
auditor. The independent auditor’s report on Financial Statement/Financial Result/Financial
Information of this entity have been furnished to us by the management and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of this entity, is based solely on the report of such auditor and the procedures performed
by us as stated in paragraph above.

The Consolidated Financial Results also include the Audited Financial Results of three associates,
whose Financial Statements/Financial Results/Financial Information reflect Group’s share of Net
Profit/(Loss) after tax of Rs.(0.13 Lakhs) and Rs. 14.14 Lakhs and total comprehensive income
(before consolidation adjustments) of Rs.(0.13 Lakhs) and Rs. 14.14 Lakhs, for the quarter and year
ended 31st March, 2026 respectively, as considered in Consolidated Financial Results, which have
been audited by their respective independent auditor. The independent auditor’s reports on
Financial Statement/Financial Result/financial information of these entities have been furnished
to us by the management and our opinion on the consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on the
report of such auditor and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/ financial information certified by the Board of Directors.

b) The Statement includes the results for the quarter ended 31st March, 2026 being the balancing
figure between the audited figures in respect of full financial year ended 31t March, 2026 and the
published unaudited year to date figures up to the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of this matter.




For, M A A K & Associates
Chartered Accountants
ICAI FRN: 13 W

CA Marmik G Shah ’ Place: Ahmedabad
(Partner) Date:21stMay,2026

Membership No: 133926
UDIN: 26133926A72.Q0N [ >99%8

Annexure

[To the Auditor's Report on the Consolidated Financial Results of Ratnabhumi Developers
Limited for the quarter and year ended 31st March, 2026]

Sr. No. Name of Entity Relationship

1 Ratnabhumi Techno Engg Private Limited Wholly Owned Subsidiary
2, Rajul Projects LLP Associate

3. Raivat Projects LLP Associate

4 Ratnamani Buildspace LLP Associate
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RATNABHUMI DEVELOPERS LIMITED RISING * REALTY

CIN: L45200GJ2006PLC048776
Registered office: Ratna Corporate House, Near Santoor Bunglaows, Ambli Daskroi, Ahmedabad,hujarat 380 058.

Audited Statement of Consolidated Financial Results for the Quarter and Year Ended 31 March 2026

. Quartersended
Sr. Bartiel - | 31 Mar 2026 | 31 Dec 2025
no. ar s ~ (Audited) | (Unaudited) | (Audited)
| Refernote2 | | Refernote2
1 Revenue from operations 1,490.80 790.37 3,457.56 6,145.45 21,450.07
2 Other income 19.88 25.61 39.31 75.25 33.45
3 Total Income (1+2) 1,510.67 815.98 3,496.87 6,220.69 21,483.52
4 Expenses
(a) Purchase of stock in trade 1,754.42 204.23 401.88 3,909.27 3,982.60
[t2) Changasta ieegtaries o finished -903.15 -101.47 1,502.07 -816.87 12,505.87
goods and work in progress
(c) Employee benefit expenses 3112 38.73 28.76 132.76 120.28
(d) Finance costs 318.06 340.56 285.80 15391.65 1,496.90
(e) Depreciation and amortisation 20.80 2117 25.23 84.47 100.79
expenses
(f) Other expenses 250.70 225.06 920.73 1,113.04 2,74391
Total Expenses 1,471.95 728.28 3,164.46 5,814.32 20,950.36
g | Préfit (Less)heforeexooptonal 38.73 87.70 332.41 406.38 533.16
items and tax (3-4)
6 Exceptional items - - - - -
7 Profit/ (Loss) before tax (5-6) 38.73 87.70 332.41 406.38 533.16
8 Tax expenses
Current tax 12.22 23.85 74.15 107.47 126.65
Deferred tax -1.94 2.80 7.11 -1.21 3.76
Adjgstment of tax relating to earlier -0.00 -0.15 ) 0415 i
periods
Profit /(Loss) for the period
9 from continuing operations after tax 28.44 61.20 251.15 390.26 402.76
(7-8)
10 Share in profit/ (loss) of associates and 013 0.20 11.87 1414 170.58
joint ventures
11 | Profit/ (loss) for the period 28.32 61.40 263.02 314.41 573.33
12 Other comprehensive income /
(expenses) (net of tax)
Items that will not be reclassified i i
subsequently to profit or loss ) ) )
Income tax relating to items that will not ) ) i i
be reclassified to profit or loss i
Items that will be reclassified i i i k
subsequently to profit or loss i
Income tax relating to items that will be
reclassified to profit or loss - - - - -
/
Ay
RATNABHUMI DEVELOPERS LIMITED CIN : L45200GJ2006PLC0O48776
RATNA CORPORATE HOUSE +91 87585 51175
Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria, cs@ratnagroup.co.in

Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058. www.ratnagroup.co.in
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Total comprehensive income / PL
13 (expense) for the period (9+10) 28.32 61.40 263.02 RISINS14.2EALTY 573.33

14 | Paid-up equity share capital 1,370.00 1,370.00 1,370.00 1,370.00 1,370.00
(Face value per equity share ¥10/-)

15 | Other equity - - - 3,031.12 2,716.72

Earnings per share (of X 10/- each)

16 (not annualised) (in X)
(a) Basic 0.21 0.45 1.92 2.29 418
(b) Diluted 0.21 0.45 1.92 2.29 418
/
Notes:

The above audited consolidated financial results for the quarter and year ended 31st March, 2026 were reviewed
and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held

1 on May 21, 2026. The statutory auditors have expressed an unmodified conclusion on these consolidated financial
results.
Figures for the quarter ended 31st March, 2026 and corresponding quarter ended in the previous year as reported in
9 these consolidated financial results are the balancing figures in respect of the full financial year and the published

year-to-date figures up to the end of third quarter of the relevant financial year. Also the figures up to the end of
third quarter had only been reviewed and not subjected to audit.
3 The figures of the previous period(s)/ years have been regrouped/ restated wherever considered necessary.
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
4 (Ind AS), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting practices and
policies to the extent applicable.
5 Since the company has only one segment, there is no separate reportable segment as required under Ind AS 108.
The results for quarter and Year ended 31st March 202 6are available on the website of BSE Limited (URL:
www.bseindia.com) and also on the company's website (URL: https://ratnacorp.com/).
The Company has a subsidiary with the name Ratnabhumi Techno Engg. Private Limited incorpovated on 05
7 September 2020 and 3 Associate Concerns with the name of Rajul Projects LLP incorporated on 20 July 2017, Raivat
Projects LLP incorporated on 31 July 2017 and Ratnamani Buildspace LLP incorporated on 20 April 2017.

For and on behalf of Board of Directors

mi Developers Limited
©
\J

Kaivan ] Shah
an & Managing Director
DIN: 0188713

Date: 215t May 2026
Place: Ahmedabad

RATNABHUMI DEVELOPERS LIMITED CIN : L45200GJ2006PLC0O48776
RATNA CORPORATE HOUSE +91 87585 51175
Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria, cs@ratnagroup.co.in

Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058. www.ratnagroup.co.in
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RATNABHUMI DEVELOPER ITED

CIN: L45200GJ2006PLC048776 RISING * REALTY
Registered office: Ratna Corporate House, Near Santoor Bunglaows, Ambli Daskroi, Ahmedabad, Gujarat 380 058.
Consolidated Balance Sheet Year Ended 31 March 2026

ASSETS

1. Non-current assets
(a) Property, plantand equipment 253.44 303.06
(b) ROU assets 178.40 212.93
(c) Investment Property 1,335.80 -
(d) Financial assets
(i) Investments 123.41 1,884.56
(ii) Other financial assets 24.30 5.00
(e) Deferred tax assets (net) 7.83 6.62
(f) Other non-current assets 22.15 14.15
Total non-current assets 1,945.32 2,426.32
IL Current assets
(a) Inventories 16,902.01 17,368.54
(b) Financial assets
(i) Trade receivables 13.95 129.31
(ii) Cash and cash equivalents 409.05 167.37
(iii) Bank balances other than (ii) above 36.00 -
(iv) Loans 0.10 0.60
(v) Other financial assets 22.99 14.01
(c) Current tax assets (net) 112 11.95
(d) Other current assets 100.64 155.35
Total current assets 17,485.86 17,847.12
Total Assets 19,431.19 20,273.44
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 1,370.00 1,370.00
(b) Other equity 3,031.12 2,716.72
Total equity 4,401.12 4,086.72
LIABILITIES
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 10,718.19 11,418.77
(ia) Lease liabilities 198.49 229.86
(ii) Other financial liabilities 11.21 10.76
Total non-current liabilities 10,927.89 11,659.39
II. Current liabilities
(a) Financial liabilities
(i) Borrowings 1,093.46 319.52
(ii) Trade payables /
(a) total outstanding dues to micro and small enterprises
(b) total outstanding dues of creditors other than micro and small enterprises 74,42 27390
(iii) Other financial liabilities 268.86 776.38
(b) Other current liabilities 2,651.92 3,157.54
(c) Current Tax Liabilities (Net) 13.51 -
Total current liabilities 4,102.18 4,527.33
Total liabilities 15,030.06 16,186.72
Total Equity and Liabilities 19,431.19 20,273.44

Date: 215t May 2026
Place: Ahmedabad

RATNABHUMI DEVELOPERS LIMITED CIN : L45200GJ2006PLC048776
RATNA CORPORATE HOUSE +91 87585 51175
Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria, cs@ratnagroup.co.in

Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058. www.rathagroup.co.in
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RATNABHUMI DEVELOPERS LIMITED

CIN: L45200G)J2006PLC048776

Registered office: Ratna Corporate House, Near Santoor Bunglaows, Ambli Daskroi, Ahmedabad, Gujarat 380 058.
Consolidated Cashflow Year Ended 31 March 2026

Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expense
Finance costs
Notional interest cost on rent deposit and lease liability
Notional interest income on Corporate House deposit
Finance income
Operating profit before working capital adjustments
Working capital adjustments
(Increase)/decrease in inventories
(Increase)/decrease in trade receivables
(Increase)/decrease in current financial assets
(Increase)/decrease in other current assets
(Decrease)/increase in trade payables
(Decrease)/increase in current financial liabilities
(Decrease)/increase in other current liabilities
Cash generated from opei‘ations
Taxes paid (net of refund)
Net cash (used in)/ generated from operating activities (A)
Cash flow from investing activities
Payments for purchase of property, plant and equipment
Payments for purchase of investment property
Proceeds from sale of investments
Payments for purchase of investments
Payments for purchase of other non-current deposits
Proceeds from loans and advances
Finance income received
Other bank balances
Net cash (used in)/generated from investing activities (B)
Cash flow from financing activities
Finance cost paid
Proceeds from current borrowings
Proceeds from non-current borrowings
Repayment of non-current borrowings
Principal payment of lease liabilities
Proceeds from/ payment for other non-current liabilities
Net cash (used in)/generated from financing activities (C)
Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year (Refer note 10)
Cash and cash equivalents at the end of the period (Refer note 10)

7
420.5{ 703.74
84.47 100.79
1,369.59 1,472.70
22.05 23.71
-0.54 -
-3.10 -15.45
1,893.00 2,285.49
466.52 12,505.87
115.36 -115.36
-8.98 -3.67
54.71 1,868.72
-199.48 -4.27
-507.51 9.11
-505.62 -7,457.14
1,308.00 9,088.76
82.98 107.38
1,225.02 8,981.38
N
-0.32 -3.10
-1,335.80 -
1,761.14 88.81
-19.30 -407.78
-7.99 0.49
0.50 2.70
3.64 15.45
-36.00 238.70
365.87 -64.74
-1,391.65 -1,472.70
773.95 -355.54
- 3,175.07
-700.59 -10,156.52
-31.36 -46.07
0.45 1.25
-1,349.2¢' -8,854.50
241.68 62.13
167.37 105.24
409.05 167.37

RATNABHUMI DEVELOPERS LIMITED

RATNA CORPORATE HOUSE

Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria,
Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058.

CIN : L45200GJ2006PLC0O48776

+91 87585 51175
cs@ratnagroup.co.in
www.rathagroup.co.in
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Notes:
1 * REALTY
1. The consolidated statement of cash flows has been prepared under the indirect method as set out in ﬁu?/\rgg on statement of cash

flows notified under Section 133 of The Companies Act, 2013, read together with Paragraph 7 of the Companies (Indian Accounting
Standard) Rules 2015 (as amended).

2. Cash and cash equivalents includes bank overdrafts that are repayable on demand and form an integral part of the Group’s cash
management.

(X in Lakhs)

Balances with banks
-In current accounts
Deposits with bank (with maturity less than 3 months)
Cash on hand

Total cash and cash equivalent at the end of the year

4. Figures in bracket indicate cash outflow.

5. Previous period figures have been regrouped/ reclassified wherever necessary.

For and on behalf of Board of Directors
: mi Developers Limited

X ot~

Kaivan ] Shah
Y & Managing Director
DIN: 0188713

Date: 215t May 2026
Place: Ahmedabad

RATNABHUMI DEVELOPERS LIMITED CIN : L45200GJ2006PLC048776
RATNA CORPORATE HOUSE ‘ +91 87585 51175
Nr. Santoor Bungalows, Opp. Lane of Parshwa Luxuria, cs@ratnagroup.co.in

Ambli - Bopal Road, Ambli, Ahmedabad, Gujarat-380058. © www.ratnagroup.co.in
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