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TUR 
RATNABHUMI DEVELlmERS LIMIT> 

`INW LQROMMGgOMMSmL`MQUTTS 

R£¥§±²£°£¢ l¤¤§¡£W SK cK OMTI T³°¯³­§±£I m~¬¡¦´~²§ m~¬¡¦ R~±²~I N°K t¦§²£ H­³±£ EKBKI `KGK R­~¢I A¦«£¢~ ~¢  PUM MMV 

S²~²£«£¬² ­¤ A³¢§²£¢ `­¬±­ª§¢~²£¢ c§¬~¬¡§~ª R£±³ª²± ¤­° ²¦£ n³~°²£° ~¬¢ Y£~° £¬¢£¢ ­¬ M~°¡¦ PNIOMOO 

E I¬ L~©¦± £¶¡£®² ®£° ±¦££² ¢~²~F 

n³~°²£° E¬¢£¢ Y£~° E¬¢£¢ 

m~°²§¡³ª~°± PNIMPKOMOO PNKNOKOMON PNKMPKOMON | PNKMPKOMOO | PNKMPKOMON 

A³¢§²£¢ U¬~³¢§²£¢ A³¢§²£¢ A³¢§²£¢ A³¢§²£¢ 

N R£´£¬³£ c°­« l®£°~²§­¬± 

N£² ±~ª£± ­° R£´£¬³£ ¤°­« l®£°~²§­¬± QKSM QKSM VUKSQ NRKVM QMRKTM 

§ l²¦£° I¬¡­«£  OK MKVT z MKMS 
§ T­²~ª I¬¡­«£ EI+§ªF QKSM QKSM VVKSN NRKVM QMRKTS 

V´ E¶®£¬±£± 

E~F|`­±² ­¤ «~²£°§~ª± ¡­¬±³«£¢    «  

E F| m³°¡¦~±£± ­¤ ±²­¡©-§¬-²°~¢£ NISROKOU ORQKPO NVKSM TITQTKNN OKSN 

EF ®­£ §¬ §¬´£¬²­°§£± ­¤ ¤§¬§±¦£¢ ¥­­¢±I w­°©-§¬-®°­¥°£±± ~¬¢ ±²­¡©-§¬- EOIMURKNRF EQMVKRQF EONKVQF| E¢IQPNKQOF OQRKUT 

E¢F| E«®ª­y££  £¬£¤§² £¶®£¬±£ OMKQO NTKUU UKNS RVKMM OUKRS 

E£F| c§¬~¬¡£ `­±²± NSSKSM SPKRQ OKOV ORRKUQ OKPQ 

E¤F| D£®°£¡§~²§­¬ ~¬¢ ~«­°²§±~²§­¬ £¶®£¬±£ NKQP MKUO MKUT OKUV MKUT 

E¥F|l²¦£° E¶®£¬±£± OSNKUV TVKPU RKON QNOKPT OUKTM 

T­²~ª £¶®£¬±£± EIVF NTKQT SKQM NQKNV QRKUM PMUKVR 

´ m°­¤§²/Eª­±±F  £¤­°£ £¶¡£®²§­¬~ª ~¬¢ £¶²°~­°¢§¬~°y §²£«± ~¬¢ ²~¶ EIªI-IVF ENOKUTF ENKUMF URKQO EOVKVMF VSKUN 

V§ E¶¡£®²§­¬~ª §²£«± 

V§ª m°­¤§²  £¤­°£ £¶²°~­°¢§¬~°y §²£«± ~¬¢ ²~¶ EV - V§F ENOKUTF ENKUMF URKQO EOVKVMF VSKUN 

´§ªª E¶²°~­°¢§¬~°y §²£«± W 

NX m°­¤§²  £¤­°£ ²~¶ EV§ª- V§ªªF ENOKUTF EOKUMF URKQO EOVKVMF VSKUN 
¶ T~¶ E¶®£¬±£ EOKNVF EMKOUF OPKUU EPKUPF OPKUV 

E~F `³°°£¬² T~¶  OPKSV  OPKSV 

E F EL£±±FW- MAT `°£¢§²    

E¡F `³°°£¬² T~¶ E¶®£¬±£ R£ª~²§¬¥ ²­ m°§­° y£~°±  Q W W 

E¢F D£¤£°°£¢ T~¶ EA±±£²F/L§~ §ª§²§£± EOKNVF EMKOUF MKNV EPKUPF MKOM 
l²¦£° ²~¶ £¶®£¬±£/ A¢j ¤­° £~°ª§£° y£~° - - - - 

X² m°­¤§² EL­±±F ¤­° ²¦£ ®£°§­¢ ¤°­« ¡­¬²§¬³§¬¥ ­®£°~²§­¬± EIX-XF ENMKSUF EQROF SNKRQ EOSKMTF TOKVO 
X§ª m°­¤§²/Eª­±±F ¤°­« ¢§±¡­¬²§¬³£¢ ­®£°~²§­¬±  £¤­°£ ²~¶    T 

X§ T~¶ £¶®£¬±£± ­¤ ¢§±¡­¬²§¬³£¢ ­®£°~²§­¬± -   

XIV m°­¤§²/Eª­±±F ¤°­« D§±¡­¬²§¬³£¢ ­®£°~²§­¬± E~¤²£° ²~¶F EXII-XIIIF     

XV___ | m°­¤§² EL­±±F ¤­° ²¦£ ®£°§­¢ EXI + XIVF ENMKSUF EOKROF SNKRQ EOSKMTF TOKVO 
XVI S¦~°£ §¬ N£² m°­¤§² ­¤ A±±­¡§~²£ `­¬¡£°¬ EQUKSVF TUKTU UKSU QOKVP UKSU 

XVII__|m°­¤§² EL­±±F ¤­° ²¦£ ®£°§­¢ EXV + XVIF ERVKPTF TTKOS TMKOQ NSKUT UNKSM 

XVII l²¦£° `­«®°£¦£¬±§´£ I¬¡­«£ 

I²£«± ²¦~² w§ªª ¬­²  £ °£¡ª~±±§¤§£¢ ±³ ±£¯³£¬²ªy ²­ ®°­¤§² ­° ª­±± W W - W W 

I¬¡­«£ ²~¶ °£ª~²§¬¥ ²­ §²£«± ²¦~² w§ªª ¬­²  £ °£¡ª~±±§¤§£¢ ²­ ®°­¤§² ­° ª­±± ± z § - 
I²£«± ²¦~² w§ªª  £ °£¡ª~±±§¤§£¢ ±³ ±£¯³£¬²ªy ²­ ®°­¤§² ­° ª­±± W   §£  

I¬¡­«£ ²~¶ °£ª~²§¬¥ ²­ §²£«± ²¦~² w§ªª  £ °£¡ª~±±§¤§£¢ ²­ ®°­¤§² ­° ª­±±   £±  ¤~ 

l²¦£° `­«®°£¦£¬±§´£ I¬¡­«£I ¬£² ­¤ ²~¶ - - - - - 

¶§¶ T­²~ª `­«®°£¦£¬±§´£ I¬¡­«£ W W W W W 

X¶X D£²~§ª± ­¤ £¯³§²y ±¦~°£ ¡~®§²~ª 

m~§¢-³® £¯³§²y ±¦~°£ ¡~®§²~ª NIPTMKMM NIPTMKMM NIPTMKMM NIPTMKMM NIPTMKMM 
c~¡£ ´~ª³£ ­¤ £¯³§²y ±¦~°£ ¡~®§²~ª Em£° S¦~°£F NMKMM NMKMM NMKMM NMKMM NMKMM 

XX D£²~§ª± ­¤ D£ ² S£¡³°§²y 

R£±£°´£± £¶¡ª³¢§¬¥ R£´~ª³~²§­¬ R£±£°´£± OINMTKPO OIMVMKQM 

XXIL E~°¬§¬¥± ®£° ±¦~°£ 

B~±§¡ £~°¬§¬¥± Eª­±±F ®£° ±¦~°£ ¤°­« ¡­¬²§¬³§¬¥ ~¬¢ ¢§±¡­²§¬³£¢ ­®£°~²§­¬± EMKQPF MRS} MRN MKNO MKSM 

D§ª³²£¢ £~°¬§¬¥± Eª­±±F ®£° ±¦~°£ ¡­¬²§¬³§¬¥ ~¬¢ ¢§±¡­²§¬³£¢ ­®£°~²§­¬± EMKQPF MKRS MKRN MKNO MKSM 

N­²£± ­¬ c§¬~¬¡§~ª R£±³ª²±W- 
T¦£ S²~¬¢~ª­¬£ ~¬¢ `­¬±­ª§¢~²£¢ ¤§¬~¬¡§~ª °£±³ª²± ¦~´£  ££¬ °£´§£w£¢  y ²¦£ A³¢§² `­««§²²££ ~¬¢ ~®®°­´£¢  y ²¦£ B­~°¢ ­¤ D§°£¡²­°± ~² ²¦£§° 

¶ ²£±®£¡²§´£ M££²§¬¥± ¦£ª¢ ­¬ OTKMRKOMOOK T¦£ S²~²³²­°y A³¢§²­°± ¦~´£ ¡~°°§£¢ ­³² ~³¢§² ­¤ ²¦£ ~ ­´£ ¤§¬~¬¡§~ª °£±³ª²± ¤­° ²¦£ ¯³~°²£° £¬¢£¢ M~°¡¦IOMOOK| 

T¦§± ±²~²£«£¬² ¦~±  ££¬ ®°£®~°£¢ §¬ ~¡¡­°¢~¬¡£ w§²¦ ²¦£ `­«®~¬§£± E§¬¢§~¬ A¡¡­³¬²§¬¥ S²~¬¢~°¢±F R³ª£±I OMNR EI¬¢ ASFI ®°£±¡°§ £¢ ³¬¢£° ±£¡²§­¬ NPP 

O ª­¤ ²¦£ `­«®~¬§£± A¡²I OMNPI ~¬¢ ­²¦£° °£¡­¥¬§z£¢ ~¡¡­³¬²§¬¥ ®°~¡²§¡£± ~¬¢ ®­ª§¡§£± ²­ ²¦£ £¶²£¬² ~®®ª§¡~ ª£K   
  

RATNABHUMI DEVELlmERS LIMITED W 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I | m¦­¬£ W +VN-MTV-QMMRSNOV 

N°K t¦§² £ H­³±£ EK BKI ` G R­~¢I 
A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK 

| `IN 

| t£  

¦y£²£ 
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E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ 
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TURnUlISE 
P S§¬¡£ ²¦£ ¡­«®~¬y ¦~± ­¬ªy ­¬£ ±£¥«£¬²I ²¦£°£ §± ¬­ ±£®~°~²£ °£®­°²~ ª£ ±£¥«£¬² ~± °£¯³§°£¢ ³¬¢£° I¬¢ A± NMUK 
Q T¦£ °£¡­¬¡§ª§~²§­¬ ­¤ ¬£² ®°­¤§² °£®­°²£¢ §¬ ~¡¡­°¢~¬¡£ w§²¦ §¬¢§~¬ GAAm ²­ T­²~ª ¡­«®°£¦£¬±§´£ §¬¡­«£ §¬ ~¡¡­°¢~¬¡£ w§²¦ I¬¢A± §± ¥§´£¬  £ª­wK 

S²~¬¢ª­¬£ `­¬±­ª§¢~²£¢ 

m~°²§¡³ª~°± n³~°²£° £¬¢£¢ |n³~°²£° £¬¢£¢ 

M~°¡¦ OMON M~°¡¦ OMON 
AF N£² m°­¤§² ~± ®£° I¬¢§~¬ GAAmK SNIRPITTQKMQ | SNIRPITTQKMQ 
BF I¬¢ AS A¢j³±²«£¬²± 

££ ¢³£ ²­ °£¡ª~±±§¤§¡~²§­¬ ­¤ N­¬ ¡³°°£¬² ª§~ §ª§²y ­¬ A«­°²§±£¢ `­±² EOIPUOKSUF EOIPUOKSUF 

`F N£² ®°­¤§²  £¤­°£ ­²¦£° ¡­«®°£¦£¬±§´£ §¬¡­«£ ~± ®£° I¬¢A± E A+BF SNIRNIPVNKPS | _SNIRNIPVNKPS 

D¢F A¢¢/L£±± W- A¢j³±²«£¬² §¬ l²¦£° `­«®°£¦£¬±§´£ I¬¡­«£ 

F T­²~ª §¬¡­«£ ¤­° ²¦£ ®£°§­¢ ~± ®£° I¬¢ A± SNIRNIPVNKPS SNIRNIPVNKPS 

R T¦£ °£±³ª²± ¤­° ²¦£ n³~°²£° ~¬¢ ¦~ª¤ y£~° £¬¢£¢ PN±² M~°¡¦ OMOO ~°£ ~´~§ª~ ª£ ­¬ ²¦£ B­« ~y S²­¡© E¶¡¦~¬¥£ w£ ±§²£ EURLW wwwK ±£§¬¢§~K¡­«F ~¬¢ 

~ª±­ ­¬ ²¦£ ¡­«®~¬y'± w£ ±§²£ EURLW ¦²²®±W//°~²¬~¥°­³®K¡­K§¬/FK 

S m°£´§­³± y£~°/m£°§­¢ ¤§¥³°£± ¦~´£  ££¬ °£-¥°­³®£¢I °£-~°°~¬¥£¢ w¦£°£´£° ¡­¬±§¢£°£¢ ¬£¡£±±~°yK 

T T¦£ `­«®~¬y ¦~± P A±±­¡§~²£ `­¬¡£°¬± w§²¦ ²¦£ ¬~«£ ­¤ R~j³ª m°­j£¡²± LLm §¬¡­°®­°~²£¢ ­¬ OMKMTKOMNTI R~§´~² m°­j£¡²± LLm §¬¡­°®­°~²£¢ ­¬ 

PNKMTKOMNT ~¬¢ R£²¬~«~¬§ B³§ª¢±®~¡£ LLm §¬¡­°®­°~²£¢ ­¬ OMKMQKOMNT  

NABHUMI DEVELlmERS LIMIT| 

°£ A¦ S¦~¦ 
D~²£ W- OT/MR/OMOO Y£® AS I¬¢£®£¬¢£¬² D§°£¡²­° 
mª~¡£W- A¦«£¢~ ~¢ w£ E£ Q DIN W MTVNURON 

¥ - 

RATNABHUMI DEVELlmERS LIMITED | `IN W LQROMMGgOMMSmL`MQUTTS 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I 
N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I 
A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK 

m¦­¬£ W +VN-MTV-QMMRSNOV 
E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ 

t£ W wwwK°~²¬~¥°­³®K¡­K§¬
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TURnUlISEK 

RATNABHUMI DEVELlmERS LIMITED 

`INW LQROMMGgOMMSmL`MQUTTS 

R£¥§±²£°£¢ l¤¤§¡£W SK cK OMTI T³°¯³­§±£I m~¬¡¦´~²§ m~¬¡¦ R~±²~I N°K t¦§²£ H­³±£ EKBKI `KGK R­~¢I A¦«£¢~ ~¢  PUM MMV 

S²~²£«£¬² ­¤ A³¢§²£¢ `­¬±­ª§¢~²£¢ A±±£²± ~¬¢ L§~ §ª§²§£± ¤­° ²¦£ y£~° £¬¢£¢ PN±² M~°¡¦ OMOO 

ER±K §¬ ª~©¦±F 

A± ~² PN±² A± ~² PN±² M~°¡¦IOMON 

m~°²§¡³ª~°± M~°¡¦IOMOO 

AUDITED AUDITED 

ASSETS 

NF |N­¬-¡³°°£¬² ~±±£²± 

E~F m°­®£°²yI mª~¬² ~¬¢ E¯³§®«£¬²K NQKNN OKMO 

E F `~®§²~ª w­°©-§¬-®°­¥°£±± - - 

E¡F I¬²~¬¥§ ª£ ~±±£²± ³¬¢£° ¢£´£ª­®«£¬² - - 

E¢F c§¬~¬¡§~ª A±±£²± 

E§F I¬´£±²«£¬²± SSKMS OITMOKVU 

E§§F L­~¬± RQKMM - 

E§§§F S£¡³°§²y D£®­±§² - - 

E§´F l²¦£° c§¬~¬¡§~ª A±±£²± - - 

E£F I¬¡­«£ T~¶ A±±£²± - - 

E¤F D£¤£°°£¢ ²~¶ ~±±£²± E¬£²F NKOR - 

E¥F l²¦£° N­¬-`³°°£¬² A±±£²± MKRV QPMKPT 

T­²~ª N­¬-`³°°£¬² A±±£²± NPSKMO PINPRKPU 

OF |`³°°£¬² ~±±£²± 

E~F I¬´£¬²­°§£± UIUNMKOQ PTUKUO 

E F c§¬~¬¡§~ª A±±£²± 
E§F T°~¢£ °£¡£§´~ ª£± I NSKNS NQKUO 

E§§F `~±¦ ~¬¢ ¡~±¦ £¯³§´~ª£¬²± QRRKTN MKQU 

E§§§F B~¬©  ~ª~¬¡£± ­²¦£° ²¦~¬ E§§F ~ ­´£ - - 

E§´F L­~¬± QPNKRQ TKVR 

E´F l²¦£° c§¬~¬¡§~ª A±±£²± - - 

E¡F l²¦£° ¡³°°£¬² ~±±£²± NKUU MKPM 

T­²~ª `³°°£¬² A±±£²± VITNRKRP QMOKPT 

T­²~ª A±±£²± VIURNKRR PIRPTKTR 

EnUITY AND LIABILTIES 

E¯³§²y 

E~F E¯³§²y S¦~°£ ¡~®§²~ª NIPTMKMM NIPTMKMM 

E F l²¦£° E¯³§²y OINMTKPO OIMVMKQM 

T­²~ª E¯³§²y PIQTTKPO PIQSMKQM 

LIABILITIES 

NF |N­¬-¡³°°£¬² ª§~ §ª§²§£± 

E~F c§¬~¬¡§~ª L§~ §ª§²§£± 

E§F B­°°­w§¬¥± QINSPKUO RRKRQ 

E§§F l²¦£° ¤§¬~¬¡§~ª ª§~ §ª§²§£± - - 

E F m°­´§±§­¬± K - 

E¡F D£¤£°°£¢ ²~¶ ª§~ §ª§²§£± EN£²F - OKSQ 

E¢F l²¦£° L­¬¥ ²£°« L§~ §ª§²§£± VKPV UPR 

T­²~ª N­¬-¡³°°£¬² L§~ §ª§²§£± QINTPKOM STKRO 

OF |`³°°£¬² ª§~ §ª§²§£± K £ 

E~F c§¬~¬¡§~ª L§~ §ª§²§£± 

E§F B­°°­w§¬¥±     
RATNABHUMI DEVELlmERS LIMITED 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I 
N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I 
A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK 
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E§§F T°~¢£ ®~y~ ª£± 

²­²~ª ­³²±²~¬¢§¬¥ ¢³£± ²­ M§¡°­ ~¬¢ ±«~ªª £¬²£°®°§±£± - - 

²­²~ª ­³²±²~¬¢§¬¥ ¢³£± ²­ ¡°£¢§²­°± ­²¦£° ²¦~¬ «§¡°­ ~¬¢ ±«~ªª £¬²£°®°§±£ TMQKVS RKPR 

E§§§F l²¦£° ¤§¬~¬¡§~ª ª§~ §ª§²§£± - - 

E F l²¦£° ¡³°°£¬² ª§~ §ª§²§£± NIQUTKTS MKPV 

E¡F m°­´§±§­¬± - - 

E¢F `³°°£¬² T~¶ L§~ §ª§²§£± EN£²F UKPN QKMV 

T­²~ª `³°°£¬² L§~ §ª§²§£± OIOMNKMP VKUP 

T­²~ª E¯³§²y ~¬¢ L§~ §ª§²§£± VIURNKRR PIRPTKTR         

  

      

     
    ¡­y AM N§± 

D~²£W OTKMRKOMOO E \" £± gG] M 
mª~¡£W A¦«£¢~ ~¢ N£ “| I¬¢£®£¬¢£¬² D§°£¡²­° 

Y£ <éY DINW MTVNURON 

DEVELlmERS LIMITED 

    

RATNABHUMI DEVELlmERS LIMITED 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I 
N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I 
A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK 

`IN W LQROMMGgOMMSmL`MQUTTS 
m¦­¬£ W +VN-MTV-QMMRSNOV 
E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ 

t£ W wwwK°~²¬~¥°­³®K¡­K§¬



  

  

RATNA 
RISING* REALTY 

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

        

    

TURnUlISE” 

RATNABHUMI DEVELlmERS LIMITED 

`INW LQROMMGgOMMSmL`MQUTTS 

R£¥§±²£°£¢ l¤¤§¡£W SK cK OMTI T³°¯³­§±£I m~¬¡¦´~²§ m~¬¡¦ R~±²~I N°K t¦§²£ H­³±£ EKBKI `KGK R­~¢I A¦«£¢~ ~¢  PUM MMV 

A³¢§²£¢ `­¬±­ª§¢~²£¢ `~±¦ ¤ª­w S²~²£«£¬² c­° ²¦£ ®£°§­¢ £¬¢£¢ PN±²I M~°¡¦ OMOO 

ER±K §¬ ª~©¦±F 

Y£~° E¬¢£¢ Y£~° E¬¢£¢ 

S° N­K |m~°²§¡³ª~°± PN/MP/OMOO PN/MP/OMON 

A³¢§²£¢ A³¢§²£¢ 

AK `~±¦ ¤ª­w ¤°­« ­®£°~²§¬¥ ~¡²§´§²£± 

N£² ®°­¤§²  £¤­°£ ²~¶ NPKMP NMRKQV 

D£®°£¡§~²§­¬ OKUV MKUT 

I¬²£°£±² E¶®£¬±£ ORRKUQ OKPQ 

l®£°~²§¬¥ ®°­¤§²  £¤­°£ w­°©§¬¥ ¡~®§²~ª ¡¦~¬¥£± OTNKTS NMUKSV 

A¢j³±²«£¬²± ¤­°W- 

M­´£«£¬²± §¬ w­°©§¬¥ ¡~®§²~ª W 

I¬¡°£~±£/ED£¡°£~±£F §¬ T°~¢£ ®~y~ ª£± SVVKSM QKVT 

I¬¡°£~±£/ED£¡°£~±£F §¬ `³°°£¬² L§~ §ª§²§£± ~¬¢ ®°­´§±§­¬± NIQVNKRV ENKTRF 

EI¬¡°£~±£F/ ¢£¡°£~±£ §¬ S¦­°² ²£°« ª­~¬± ~¬¢ ~¢´~¬¡£± EQOPKRVF EQKOTF 

EI¬¡°£~±£F/ ¢£¡°£~±£ §¬ ­²¦£° `³°°£¬² A±±£²± EUIQPPKMMF OQRKVQ 

EI¬¡°£~±£F/ ¢£¡°£~±£ §¬ ­²¦£° T°~¢£ R£¡£§´~ ª£± ENKPQF| MKRN 

`~±¦ ¥£¬£°~²£¢ ¤°­« ­®£°~²§­¬± ESIPVQKVTF PRQKMV 

I¬¡­«£ ²~¶ ®~§¢ W EOPKSVF 

N£² ¡~±¦ §¬¤ª­w/E­³²¤ª­wF ¤°­« ­®£°~²§¬¥ ~¡²§´§²§£± ESIPVQKVTF PPMKQM 

BK `~±¦ ¤ª­w ¤°­« §¬´£±²§¬¥ ~¡²§´§²£± 

I¬¡°£~±£ §¬ L­~¬± & A¢´~¬¡£± - EPPQKMTF 

R£®~y«£¬² ­¤ L­~¬± & A¢´~¬¡£± PTRKTU - 

R£¢£«®²§­¬ ­¤ I¬´£±²«£¬² OISPSKVO - 

A¢¢§²§­¬± §¬ c§¶£¢ A±±£²± ENQKVUF EMKTOF 

D£ª£²§­¬± §¬ c§¶£¢ A±±£²±  ~ 

I¬¡°£~±£/ED£¡°£~±£F §¬ D£®­±§²± - - 

I¬²£°£±² R£¡£§´£¢  O 

N£² ¡~±¦ §¬¤ª­w / E­³²¤ª­wF ¤°­« §¬´£±²§¬¥ ~¡²§´§²§£± OIVVTKTO EPPQKTVF 

`K `~±¦ §¬¤ª­w/E­³²¤ª­wF ¤°­« ¤§¬~¬¡§¬¥ ~¡²§´§²§£± 

U¬±£¡³°£¢ L­~¬± T~©£¬/ER£®~y«£¬²F QINMUKOU RKQR 

m°­¡££¢± ¤°­« ­²¦£° ª­¬¥ ²£°« ª§~ §ª§²§£± - - 

I¬²£°£±² m~§¢ EORRKUMF EOKPNF 

N£² ¡~±¦ §¬¤ª­w / E­³²¤ª­wF ³±£¢ §¬ ¤§¬~¬¡§¬¥ ~¡²§´§²§£± PIUROKQU PKNQ 

N£² ¡¦~¬¥£± §¬ ¡~±¦ ~¬¢ ¡~±¦ £¯³§´~ª£¬²± QRRKOP ENKORF 

l®£¬§¬¥ `~±¦ ~¬¢ ¡~±¦ £¯³§´~ª£¬²± MKQU NKTO 

`ª­±§¬¥ `~±¦ ~¬¢ ¡~±¦ £¯³§´~ª£¬²± QRRKTN MKQU 

M ¢£ DEVELlmERS LIMITED 

 B­ 
D~²£W OTKMRKOMOO 

mª~¡£W A¦«£¢~ ~¢ I¬¢£®£¬¢£¬² D§°£¡²­° 

DINW MTVNURON     
RATNABHUMI DEVELlmERS LIMITED 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I 

N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I 
A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK 

`IN W LQROMMGgOMMSmL`MQUTTS 
m¦­¬£ W +VN-MTV-QMMRSNOV 
E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ 
t£ W wwwK°~²¬~¥°­³®K¡­K§¬ 

| 
| | | 
|



  

V R~¬~ 
RISING*REALTY 

TURnUlISE” 

`INW LQROMMGgOMMSmL`MQUTTS 

R£¥§±²£°£¢ l¤¤§¡£W SK cK OMTI T³°¯³­§±£I m~¬¡¦´~²§ m~¬¡¦ R~±²~I N°K t¦§²£ H­³±£ EKBKI `KGK R­~¢I A¦«£¢~ ~¢  PUM MMV 

S²~²£«£¬² Y£~° ­¬ M~°¡¦ PNIOMOO 

I¬ L~©¦± ±¦££² 

Y£~° 
m~°²§¡³ª~°± 

A³¢§²£¢ U¬~³¢§²£¢ A³¢§²£¢ A³¢§²£¢ A³¢§²£¢ 

NTRKUMM QNQKPU 

I¬¡­«£  MKMS 

T­²~ª I¬¡­«£ K NTRKUM QNQKQQ 

`­±² ­¤ «~²£°§~ª± ¡­¬±³«£¢ ¤£ z  § 
ORQKPO NVKSM TITQTKNNPT OKSN 

`¦~¬¥£± §¬ §¬´£¬²­°§£± ­¤ ¤§¬§±¦£¢ ¥­­¢±I w­°©-§¬-®°­¥°£±± ~¬¢ ±²­¡©K EOIMURKNQROF EQMVKRQF EONKVQF E¥IQPNKQNRSF OQRKUT 

 £¬£¤§² OMKQNURI NTKUU UKNS RVKMMPP OUKRS 
c§¬~¬¡£ `­±²± NSSKRVSR SPKRP OKOV ORRKUPSRI OKPQ 

~¬¢ ~«­°²§±~²§­¬ NKQORO MKUN MKUT OKUVMS MKUT 

l²¦£° PNMKRUM NMMKNR RKON ROVKPPUR OUKTM 

T­²~ª SSKNR OTKNR NQKNV NSOKTT PMUKVR 

m°­¤§²/Eª­±±F  £¤­°£ £¶¡£®²§­¬~ª ~¬¢ £¶²°~­°¢§¬~°y §²£«± ~¬¢ ²~¶ EIII-IVF ESNKRRF TSKVU VQKNM NPKMP NMRKQV 

§²£«± 
m°­¤§²  £¤­°£ §²£«± ~¬¢ ²~¶ EV - TSKVU VQKNM NPKMP NMRKQV 

m°­¤§²  £¤­°£ ²~¶ V§ªª TSKVU VQKNM NPKMP NMRKQV 
~¶I OPKUU OPKUV 

`³°°£¬² T~¶ OPKSV £ OPKSV 
L£±±FW- MAT `°£¢§²  Z 
`³°°£¬² T~¶ ²­ m°§­°   

MKNV PKUPQ 

TMKON NSKUT 

¤°­«   
T~¶ ­¤ ¢§±¡­¬²§¬³£¢    

¤°­« D§±¡­¬²§¬³£¢  
m°­¤§² EL­±±F ¤­° ²¦£ # TMKON UNKSM 

S¦~°£ §¬ N£² m°­¤§² ­¤ A±±­¡§~²£ `­¬¡£°¬  
¤­° + UNKSM 

l²¦£° I¬¡­«£ - 
I²£«± ²¦~² w§ªª ¬­²  £ °£¡ª~±±§¤§£¢ ²­ ­° ª­±± - 

I¬¡­«£ ²~¶ ²­ §²£«± ²¦~² w§ªª ¬­²  £ °£¡ª~±±§¤§£¢ ²­ ­° ª­±± 
I²£«± ²¦~² w§ªª  £ °£¡ª~±±§¤§£¢ ²­ ­° ª­±± 

I¬¡­«£ ²~¶ ²­ §²£«± ²¦~² w§ªª  £ °£¡ª~±±§¤§£¢ ²­ 
l²¦£° ¬£² ­¤ ²~¶ 

­²~ª I¬¡­«£ 

D£²~§ª± ­¤ 
m~§ PTMKMMK RTMKMM 
c~¡£ NMKMM NMKMM 

R£±£°´£± OINMTKPNUMI OIMVMKQM 

B~±§¡ £~°¬§¬¥± Eª­±±F ®£° ±¦~°£ ¤°­« ¡­¬²§¬³§¬¥ ~¬¢ ¢§±¡­²§¬³£¢ ­®£°~²§­¬± EMKQPPPF j± E MKNOPN MKSM 

D§ª³²£¢ £~°¬§¬¥± Eª­±±F ®£° ±¦~°£ ¡­¬²§¬³§¬¥ ~¬¢ ¢§±¡­²§¬³£¢ ­®£°~²§­¬± EMKQPPPF z P MKNOPN MKSM 

N­²£± ­¬ c§¬~¬¡§~ª R£±³ª²±W- 

O ¦£ª¢ ­¬ OTKMRKOMOOK T¦£ ­³² ~³¢§² ­¤ ²¦£ 
±²~²£«£¬² T§ 

²¦£ OMNPI ~¬¢ ­²¦£° ~¬¢ ²­ ²¦£ £¶²£¬² ° 
S§¬¡£ ²¦£ ¦~± ­¬£ ²¦£°£ §± ¬­ ~± ³¬¢£° I¬¢ A± NMUK 

T¦£ °£¡­¬¡§ª§~²§­¬ ­¤ ¬£² §¬ ~¡¡­°¢~¬¡£ w§²¦ I¬¢§~¬ GAAm ²­ T­²~ª §¬¡­«£ §¬ ~¡¡­°¢~¬¡£ w§²¦ I¬¢A± §±  £ª­wK 

RATNABHUMI DEVELlmERS LIMITED | `IN +W LQROMMGgOMMSmL`l 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I | m¦­¬£W +VN-MTV-QMMRSNOV 

N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ 

A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK t£ W wwwK°~²¬~¥°­³®K¡­K§¬  



  

RlTNA 
RISING* REALTY 

  

  

  

  

  

  

    
      
  

  

  

  

  
  

        

        

®@ 
TURnUlISE 

S²~¬¢ª­¬£ `­¬±­ª§¢~²£¢ 

S°K N­K m~°²§¡³ª~°± n³~°²£° £¬¢£¢ | n³~°²£° £¬¢£¢ 

M~°¡¦ OMON M~°¡¦ OMON 
AF N£² m°­¤§² ~± ®£° I¬¢§~¬ GAAm TMIONIQPUKTU | TMIONIQPUKTU 
BF §¬¢ AS A¢j³±²«£¬²± 

£££ ¢³£ ²­ °£¡ª~±±§¤§¡~²§­¬ ­¤ N­¬ ¡³°°£¬² ª§~ §ª§²y ­¬ A«­°²§±£¢ `­±² EOIPUOKSUF EOIPUOKSUF 

`¡F N£² ®°­¤§²  £¤­°£ ­²¦£° ¡­«®°£¦£¬±§´£ §¬¡­«£ ~± ®£° I¬¢A± E A+BF TMINVIMRSKNM TMINVIMRSKNM 

DF A¢¢/L£±± W- A¢j³±²«£¬² §¬ l²¦£° `­«®°£¦£¬±§´£ I¬¡­«£ 

EF T­²~ª §¬¡­«£ ¤­° ²¦£ ®£°§­¢ ~± ®£° I¬¢ A± TMINVIMRSKNM | _TMINVIMRSKNM 

R T¦£ °£±³ª²± ¤­° ²¦£ n³~°²£° ~¬¢ ¦~ª¤ y£~° £¬¢£¢ PN±² M~°¡¦ OMOO ~°£ ~´~§ª~ ª£ ­¬ ²¦£ B­« ~y S²­¡© E¶¡¦~¬¥£ w£ ±§²£ EURLW wwwK ±£§¬¢§~K¡­«F ~¬¢ ~ª±­ 

­¬ ²¦£ ¡­«®~¬y'± w£ ±§²£ EURLW ¦²²®±W//°~²¬~¥°­³®K¡­K§¬/FK 
S m°£´§­³± y£~°/m£°§­¢ ¤§¥³°£± ¦~´£  ££¬ °£-¥°­³®£¢I °£-~°°~¬¥£¢ w¦£°£´£° ¡­¬±§¢£°£¢ ¬£¡£±±~°yK 

T T¦£ `­«®~¬y ¦~± P A±±­¡§~²£ `­¬¡£°¬± w§²¦ ²¦£ ¬~«£ ­¤ R~j³ª m°­j£¡²± LLm §¬¡­°®­°~²£¢ ­¬ R~§´~² m°­j£¡²± LLm §¬¡­°®­°~²£¢ ­¬ PNKMTKOMNT 

~¬¢ R~²¬~«~¬§ B³§ª¢±®~¡£ LLm §¬¡­°®­°~²£¢ ­¬ OMKMQKOMNT < DEVESS 
S¥ SlN 
¶  \-\\ clRI g|ABHUMI DEVELlmERS LIMITED} 

©ME AHMEDABAD }SR |} ~\¬§¬£³¬ ­y §¦ ¤  

~K AlF w§°±§¬§² S¦~¦ 
D~²£ W- OTKMRKOMOO tw  °y I¬¢£®£¬¢£¬² D§°£¡²­° 
|mª~¡£W- A¦«£¢~ ~¢  DIN W MTVNURON 
  

RATNABHUMI DEVELlmERS LIMITED 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I 
N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I 
A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK 

`IN W LQROMMGgOMMSmL`MQUTTS 
m¦­¬£ W +VN-MTV-QMMRSNOV 
E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ 
t£ W wwwK°~²¬~¥°­³®K¡­K§¬



  

RATNA 
RISING+REALTY 

  

  

  

  

  

  

  

  

  

  

  

  

  

    

® 
TURnUlISE 

RATNABHUMI DEVELlmERS LIMITED 

`INW LQROMMGgOMMSmL`MQUTTS 

R£¥§±²£°£¢ l¤¤§¡£W SK cK OMTI T³°¯³­§±£I m~¬¡¦´~²§ m~¬¡¦ R~±²~I N°K t¦§²£ H­³±£ EKBKI `KGK R­~¢I A¦«£¢~ ~¢  PUM MMV 

S²~²£«£¬² ­¤ A³¢§²£¢ S²~¬¢~ª­¬£ A±±£²± ~¬¢ L§~ §ª§²§£± ¤­° ²¦£ y£~° £¬¢£¢ PN±² M~°¡¦ OMOO 
ER±K §¬ ª~©¦±F 

A± ~² PN±² M~°¡¦IOMOO A± ~² PN±² M~°¡¦IOMON 

m~°²§¡³ª~°± 

AUDITEDK AUDITED 

ASSETS 

NF |N­¬-¡³°°£¬² ~±±£²± 

E~F m°­®£°²yI mª~¬² ~¬¢ E¯³§®«£¬² NQKNNNO OKMO 

E F `~®§²~ª w­°©-§¬-®°­¥°£±± - * 

E¡F I¬²~¬¥§ ª£ ~±±£²± ³¬¢£° ¢£´£ª­®«£¬² - - 

E¢F c§¬~¬¡§~ª A±±£²± 

E§F I¬´£±²«£¬²± SSKMSNV OITMOKVU 

E§§F L­~¬± RQKMMMM z 

E§§§F S£¡³°§²y D£®­±§² « < 

E§´F l²¦£° c§¬~¬¡§~ª A±±£²± - - 

E£F I¬¡­«£ T~¶ A±±£²± §  

E¤F D£¤£°°£¢ ²~¶ ~±±£²± E¬£²F NKOROV - 

E¥F l²¦£° N­¬-`³°°£¬² A±±£²± MKRVM QPMKPT 

T­²~ª N­¬-`³°°£¬² A±±£²± NPSKMO PINPRKPU 

OF |`³°°£¬² ~±±£²± 

E~F I¬´£¬²­°§£± UIUNMKOPTP PTUKUO 

E F c§¬~¬¡§~ª A±±£²± 
E§F T°~¢£ °£¡£§´~ ª£± NSKNRSM NQKUO 

E§§F `~±¦ ~¬¢ ¡~±¦ £¯³§´~ª£¬²± ASSKTNNO MKQU 

E§§§F B~¬©  ~ª~¬¡£± ­²¦£° ²¦~¬ E§§F ~ ­´£  ~ 

E§´F L­~¬± QPNKRQMT c§lS 

E´F l²¦£° c§¬~¬¡§~ª A±±£²± ££ W 

E¡F l²¦£° ¡³°°£¬² ~±±£²± NKUUQT MKPM 

T­²~ª `³°°£¬² A±±£²± VITNRKRP QMOKPT 

T­²~ª A±±£²± VIURNKRR PIRPTKTR 

EnUITY AND LIABILTIES 

E¯³§²y 

E~F E¯³§²y S¦~°£ ¡~®§²~ª NIPTMKMM NIPTMKMM 

E F l²¦£° E¯³§²y OINMTKPNUM OIMVMKQM 

T­²~ª E¯³§²y PIQTTKPO PIQSMKQM 

LIABILITIES 

NF |N­¬-¡³°°£¬² ª§~ §ª§²§£± 
E~F c§¬~¬¡§~ª L§~ §ª§²§£± 

E§F B­°°­w§¬¥± QINSPKUNSS RRKRQ 

E§§F l²¦£° ¤§¬~¬¡§~ª ª§~ §ª§²§£± - - 

E F m°­´§±§­¬± - - 

E¡F D£¤£°°£¢ ²~¶ ª§~ §ª§²§£± EN£²F - OKSQ 

E¢F l²¦£° L­¬¥ ²£°« L§~ §ª§²§£± VKPV VKPR 

T­²~ª N­¬-¡³°°£¬² L§~ §ª§²§£± QINTPKOM STKRO 

OF |`³°°£¬² ª§~ §ª§²§£± 

E~F c§¬~¬¡§~ª L§~ §ª§²§£± 

E§F B­°°­w§¬¥± - - 

E§§F T°~¢£ ®~y~ ª£± - 

²­²~ª ­³²±²~¬¢§¬¥ ¢³£± ²­ M§¡°­ ~¬¢ ±«~ªª £¬²£°®°§±£±   

²­²~ª ­³²±²~¬¢§¬¥ ¢³£± ²­ ¡°£¢§²­°± ­²¦£° ²¦~¬ «§¡°­ ~¬¢ ±«~ªª £¬²£°®°§±£ TMQKVRUU RKPR 

RATNABHUMI DEVELlmERS LIMITED | `IN LQROMMGIOMMSmL` ~ ² ¥O 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I | m¦­¬£W +VN-MTV-QMMRSNOV < EDABA ~V 
N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ ZXK A£ 
A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK t£ W wwwK°~²¬~¥°­³®K¡­K§¬ ; 

  

  

  

      
  

 



  

W RlTNA 
RISING* REALTY 

  

  

          
     

© 
TURnUlISE 

E§§§F l²¦£° ¤§¬~¬¡§~ª ª§~ §ª§²§£± - O 

E F l²¦£° ¡³°°£¬² ª§~ §ª§²§£± NIQUTKTRVM MKPV 
E¡F m°­´§±§­¬± O  

E¢F `³°°£¬² T~¶ L§~ §ª§²§£± EN£²F UKPMUP QKMV 

T­²~ª `³°°£¬² L§~ §ª§²§£± OIOMNKMP VKUP 

T­²~ª E¯³§²y ~¬¢ L§~ §ª§²§£± W VIURNKRR PIRPTKTR 

§ ~> LIMITED 

W A -  ~ / lMARK §AH 
DATEW OTKMRKOMOO YlK DEmENDENT DIRE`TlR 

mLA`EW AHMEDABAD SI ¶" l> DINW MTVNURON       

RATNABHUMI DEVELlmERS LIMITED | `IN W LQROMMGgOMMSmL`MQUTTS 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I m¦­¬£ W +VN-MTV-QMMRSNOV 
N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ 
A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK t£ - W wwwK°~²¬~¥°­³®K¡­K§¬



  

V | R~¬~ 
RISING*REALTY 

TURnUlISE” 

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

      
    

RATNABHUMI DEVELlmERS LIMITED 

`INW LQROMMGgOMMSmL`MQUTTS 

R£¥§±²£°£¢ l¤¤§¡£W SK cK OMTI T³°¯³­§±£I m~¬¡¦´~²§ m~¬¡¦ R~±²~I N°K t¦§²£ H­³±£ EKBKI `KGK R­~¢I A¦«£¢~ ~¢  PUM MMV 

S²~¬¢~ª­¬£ `~±¦ ¤ª­w S²~²£«£¬² c­° ²¦£ ®£°§­¢ £¬¢£¢ PN±²I M~°¡¦ OMOO 

ER±K §¬ ª~©¦±F 

Y£~° E¬¢£¢ Y£~° E¬¢£¢ 

S° N­K | m~°²§¡³ª~°± PN/MP/OMOO PN/MP/OMON 

A³¢§²£¢ A³¢§²£¢ 

AK `~±¦ ¤ª­w ¤°­« ­®£°~²§¬¥ ~¡²§´§²£± 

N£² ®°­¤§²  £¤­°£ ²~¶ NPKMPOR NMRKQV 

D£®°£¡§~²§­¬ OKUVMS MKUT 

I¬²£°£±² E¶®£¬±£ ORRKUPSR OKPQ 

l®£°~²§¬¥ ®°­¤§²  £¤­°£ w­°©§¬¥ ¡~®§²~ª ¡¦~¬¥£± OTNKTS NMUKSV 

A¢j³±²«£¬²± ¤­°W- 

M­´£«£¬²± §¬ w­°©§¬¥ ¡~®§²~ª W 

I¬¡°£~±£/ED£¡°£~±£F §¬ T°~¢£ ®~y~ ª£± SVVKSMQP QKVT 

I¬¡°£~±£/ED£¡°£~±£F §¬ `³°°£¬² L§~ §ª§²§£± ~¬¢ ®°­´§±§­¬± NIQVNKRVOP ENKTRF 

EI¬¡°£~±£F/ ¢£¡°£~±£ §¬ S¦­°² ²£°« ª­~¬± ~¬¢ ~¢´~¬¡£± EQOPKRVMPF EQKOTF 

EI¬¡°£~±£F/ ¢£¡°£~±£ §¬ ­²¦£° `³°°£¬² A±±£²± EUIQPPKMMF OQRKVQ 

EI¬¡°£~±£F/ ¢£¡°£~±£ §¬ ­²¦£° T°~¢£ R£¡£§´~ ª£± ENKPPURF MKRN 

`~±¦ ¥£¬£°~²£¢ ¤°­« ­®£°~²§­¬± ESIPVQKVTF PRQKMV 

I¬¡­«£ ²~¶ ®~§¢ - OPKSV 

N£² ¡~±¦ §¬¤ª­w/E­³²¤ª­wF ¤°­« ­®£°~²§¬¥ ~¡²§´§²§£± ESIPVQKVTF PPMKQM 

BK `~±¦ ¤ª­w ¤°­« §¬´£±²§¬¥ ~¡²§´§²£± 

I¬¡°£~±£ §¬ L­~¬± & A¢´~¬¡£± - EPPQKMTF 

R£®~y«£¬² ­¤ L­~¬± & A¢´~¬¡£± PTRKTTVT - 

R£¢£«®²§­¬ ­¤ I¬´£±²«£¬² OISPSIKVOPM - 

A¢¢§²§­¬± §¬ c§¶£¢ A±±£²± ENQKVTUOF EMKTOF 

D£ª£²§­¬± §¬ c§¶£¢ A±±£²±   

I¬¡°£~±£/ED£¡°£~±£F §¬ D£®­±§²± z§  

I¬²£°£±² R£¡£§´£¢ -  

N£² ¡~±¦ §¬¤ª­w / E­³²¤ª­wF ¤°­« §¬´£±²§¬¥ ~¡²§´§²§£± OIVVTKTO EPPQKTVF 

`K `~±¦ §¬¤ª­w/E­³²¤ª­wF ¤°­« ¤§¬~¬¡§¬¥ ~¡²§´§²§£± 

U¬±£¡³°£¢ L­~¬± T~©£¬/ER£®~y«£¬²F QINMUKOTTP RKQR 

m°­¡££¢± ¤°­« ­²¦£° ª­¬¥ ²£°« ª§~ §ª§²§£± - - 

I¬²£°£±² m~§¢ EORRKUMNQF EOKPNF 

N£² ¡~±¦ §¬¤ª­w / E­³²¤ª­wF ³±£¢ §¬ ¤§¬~¬¡§¬¥ ~¡²§´§²§£± PIUROKQU PKNQ 

N£² ¡¦~¬¥£± §¬ ¡~±¦ ~¬¢ ¡~±¦ £¯³§´~ª£¬²± QRRKOP ENKORF 

l®£¬§¬¥ `~±¦ ~¬¢ ¡~±¦ £¯³§´~ª£¬²± MKQU NKTO 

`ª­±§¬¥ `~±¦ ~¬¢ ¡~±¦ £¯³§´~ª£¬²± QRRKTN MKQU 

clRI RATNABHUMI DEVELlmERS LIMITED 

DATEW OTKMRKOMOO MRK SMIT SHAH 

mLA`EW AHMEDABAD INDEmENDENT DIRE`TlR 

DINW MTVNURON       
  

RATNABHUMI DEVELlmERS LIMITED | 
R£¥§±²£° l¤¤§¡£W Sc-OMTI T³°¯³­§±£I m~¬¡¦~´~²§ m~¬¡¦ R~±²~I | 
N°K t¦§²£ H­³±£ EK BKI ` G R­~¢I | 

A¦«£¢~ ~¢I G³j~°~²I I¬¢§~ -PUMMMVK | 

`IN LQROMMGgOMMSmL`MQUTTS 
m¦­¬£ W +VN-MTV-QMMRSNOV 
E«~§ª W ¡±@°~²¬~¥°­³®K¡­K§¬ 
t£ W wwwK°~²¬~¥°­³®K¡­K§¬



====

l¶= agks= C= `l=
`¦~°²£°£¢= ^¡¡­³¬²~¬²±=

f¬¢£®£¬¢£¬²= ^³¢§²­°D±= o£®­°²= ­¬= `­¬±­ª§¢~²£¢= ^³¢§²£¢= n³~°²£°ª·= c§¬~¬¡§~ª= o£±³ª²±=
~¬¢= v£~°= ²­= a~²£= o£±³ª²±= ­¤= ²¦£= `­«®~¬·= m³°±³~¬²= |²­= ²¦£= o£¥³ª~²§­¬= PP= ­¤= ²¦£= SEBf=
L§±²§¬¥= lbª§¥~²§­¬±= ~¬¢= a§±¡ª­±³°£= o£q³§°£«£¬²±)= o£¥³ª~²§­¬±,= 2015,= ~±= ~«£¬¢£¢=

======

fkaEmEkaEkT= ^UafTlo’S= oEmloT=

T­,=

T¦£= B­~°¢= ­¤= a§°£¡²­°±,=

o~²¬~b¦³«§= a£v£ª­®£°±= L§«§²£¢,=

o£®­°²= ­¬= ²¦£= ~³¢§²= ­¤= ²¦£= `­¬±­ª§¢~²£¢= c§¬~¬¡§~ª= o£±³ª²±=

l®§¬§­¬=

W£= ¦~v£= ~³¢§²£¢= ²¦£= ~¡¡­«®~¬·§¬¥= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±= ­¤= o~²¬~b¦³«§= a£v£ª­®£°±=
L§«§²£¢= (²¦£= "`­«®~¬·")= ~¬¢= §²±= ~±±­¡§~²£±= ¤­°= ²¦£= q³~°²£°= £¬¢£¢= M~°¡¦= P1,= 2022= ~¬¢= ²¦£= ·£~°= ²­=
¢~²£= °£±³ª²±= ¤­°= ²¦£= ®£°§­¢= ¤°­«= ^®°§ª= 01,= 2021= ²­= M~°¡¦= P1,= 2022(“²¦£= S²~²£«£¬²”),= b£§¬¥=

±³b«§²²£¢= b·= ²¦£= ¡­«®~¬·= ®³°±³~¬²= ²­= ²¦£= °£q³§°£«£¬²= ­¤= o£¥³ª~²§­¬= PP= ­¤= ²¦£= SEBf= (L§±²§¬¥=
lbª§¥~²§­¬±= ~¬¢= a§±¡ª­±³°£= o£q³§°£«£¬²±)= o£¥³ª~²§­¬±,= 2015,= ~±= ~«£¬¢£¢.= ("L§±²§¬¥= o£¥³ª~²§­¬±").=

f¬= ­³°= ­®§¬§­¬= ~¬¢= ²­= ²¦£= b£±²= ­¤= ­³°= §¬¤­°«~²§­¬= ~¬¢= ~¡¡­°¢§¬¥= ²­= ²¦£= £¶®ª~¬~²§­¬±= ¥§v£¬= ²­= ³±,= ~¬¢=

b~±£¢= ­¬= ²¦£= ¡­¬±§¢£°~²§­¬= ­¤= ²¦£= °£®­°²±= ­¤= ²¦£= ­²¦£°= ~³¢§²­°±= ­¬= ±£®~°~²£= ¤§¬~¬¡§~ª=

±²~²£«£¬²±/¤§¬~¬¡§~ª= §¬¤­°«~²§­¬= ­¤= ~±±­¡§~²£,= ²¦£= ±²~²£«£¬²:=

§.= §¬¡ª³¢£±= ²¦£= °£±³ª²±= ­¤= ²¦£= ¤­ªª­w§¬¥= £¬²§²·= (~±±­¡§~²£±):=

~.= o~§v~²= m°­¨£¡²±= LLm=

b.= o~¨³ª= m°­¨£¡²±= LLm=

¡.= o~²¬~«~¬§= B³§ª¢±®~¡£= LLm=

§§.= §±= ®°£±£¬²£¢= §¬= ~¡¡­°¢~¬¡£= w§²¦= ²¦£= °£q³§°£«£¬²±= ­¤= o£¥³ª~²§­¬= PP= ­¤= ²¦£= L§±²§¬¥= o£¥³ª~²§­¬±,= ~±=

~«£¬¢£¢X= ~¬¢=

§§§.= ¥§v£±= ~= ²°³£= ~¬¢= ¤~§°= v§£w= §¬= ¡­¬¤­°«§²·= w§²¦= ²¦£= ~®®ª§¡~bª£= ~¡¡­³¬²§¬¥= ±²~¬¢~°¢±= ~¬¢= ­²¦£°=

~¡¡­³¬²§¬¥= ®°§¬¡§®ª£±= ¥£¬£°~ªª·= ~¡¡£®²£¢= §¬= f¬¢§~= ­¤= ¡­¬±­ª§¢~²£¢= ¬£²= ª­±±= ~¬¢= ¬£²= ®°­¤§²=

°£±®£¡²§v£ª·= ~¬¢= ­²¦£°= ¤§¬~¬¡§~ª= §¬¤­°«~²§­¬= ¤­°= ²¦£= q³~°²£°= £¬¢£¢= M~°¡¦= P1,= 2022= ~±= w£ªª= ~±= ²¦£=

·£~°= ²­= ¢~²£= °£±³ª²±= ¤­°= ²¦£= ®£°§­¢= ¤°­«= ^®°§ª= 01,= 2021= ²­= M~°¡¦= P1,= 2022.=

B~±§±= ¤­°= l®§¬§­¬=

W£= ¡­¬¢³¡²£¢= ­³°= ~³¢§²= §¬= ~¡¡­°¢~¬¡£= w§²¦= ²¦£= S²~¬¢~°¢±= ­¬= ^³¢§²§¬¥= (S^±)= ±®£¡§¤§£¢= ³¬¢£°= ±£¡²§­¬=

1QP(10)= ­¤= ²¦£= `­«®~¬§£±= ^¡²,= 201P= (²¦£= ^¡²).= l³°= °£±®­¬±§b§ª§²§£±= ³¬¢£°= ²¦­±£= S²~¬¢~°¢±= ~°£=

¤³°²¦£°= ¢£±¡°§b£¢= §¬= ²¦£= ^³¢§²­°D±= o£±®­¬±§b§ª§²§£±= ¤­°= ²¦£= ^³¢§²= ­¤= ²¦£= `­¬±­ª§¢~²£¢= c§¬~¬¡§~ª= o£±³ª²±=

±£¡²§­¬= ­¤= ­³°= °£®­°².= W£= ~°£= §¬¢£®£¬¢£¬²= ­¤= ²¦£= `­«®~¬·,= §²±= ~±±­¡§~²£±= §¬= ~¡¡­°¢~¬¡£= w§²¦= ²¦£=

`­¢£= ­¤= E²¦§¡±= §±±³£¢= b·= ²¦£= f¬±²§²³²£= ­¤= `¦~°²£°£¢= ^¡¡­³¬²~¬²±= ­¤= f¬¢§~= ²­¥£²¦£°= w§²¦= ²¦£= £²¦§¡~ª=

°£q³§°£«£¬²±= ²¦~²= ~°£= °£ª£v~¬²= ²­= ­³°= ~³¢§²= ­¤= ²¦£= ¤§¬~¬¡§~ª= ±²~²£«£¬²±= ³¬¢£°= ²¦£= ®°­v§±§­¬±= ­¤= ²¦£=

`­«®~¬§£±= ^¡²,= 201P= ~¬¢= ²¦£= o³ª£±= ²¦£°£³¬¢£°,= ~¬¢= w£= ¦~v£= ¤³ª¤§ªª£¢= ­³°= ­²¦£°= £²¦§¡~ª=
2¬¢.= cª­­°,= e.k.= e­³±£,= l®®.= M³©²~¨§v~¬= `­ª­³°= L~b,= S²~¢§³«= `§°¡ª£,= k~v°~¬¥®³°~,= ^¬«£¢~b~¢JPU000V.=

m¦­¬£= := QUVP= QQ55= ç= EJ«~§ª= := §¬¤­]¢¨¬v.§¬= G= W£b±§²£= := ¢¨¬v.§¬=

== ===



°£±®­¬±§b§ª§²§£±= §¬= ~¡¡­°¢~¬¡£= w§²¦= ²¦£±£= °£q³§°£«£¬²±= ~¬¢= ²¦£= `­¢£= ­¤= E²¦§¡±.= W£= b£ª§£v£= ²¦~²= ²¦£=

~³¢§²= £v§¢£¬¡£= ­b²~§¬£¢= ³±= ~¬¢= ­²¦£°= ~³¢§²­°±= §¬= ²£°«±= ­¤= ²¦£§°= °£®­°²±= °£¤£°°£¢= ²­= §¬= “l²¦£°=

M~²²£°”= ®~°~¥°~®¦= b£ª­w,= §±= ±³¤¤§¡§£¬²= ~¬¢= ~®®°­®°§~²£= ²­= ®°­v§¢£= ~= b~±§±= ¤­°= ­³°= ­®§¬§­¬.=

E«®¦~±§±= ­¤= «~²²£°=

T¦£= `­«®~¬·= ¡­¬v£°¥£¢= ²­= f¬¢= ^S= b~±£¢= ¤§¬~¬¡§~ª= ±²~²£«£¬²= ¤°­«= ²¦£= c.v= 2021J22,= o£¡­¬¡§ª§~²§­¬=

­¤= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²= ­¬= ²°~¬±§²§­¬= ¢~²£= §±= «~¢£= §¬= ~¡¡­°¢~¬¡£= w§²¦= f¬¢= ^S= 101= (c§°±²=

²§«£= ~¢­®²§­¬= ­¤= f¬¢= ^S).= T¦£= °£¡­¬¡§ª§~²§­¬= §±= ¥§v£¬= §¬= ¬­²£J5= ²­= ²¦£= q³~°²£°ª·= °£±³ª².=

l³°= ¡­¬¡ª³±§­¬= §±= ¬­²= «­¢§¤§£¢= §¬= °£±®£¡²= ­¤= ²¦§±= «~²²£°.=

M~¬~¥£«£¬²’±= o£±®­¬±§b§ª§²§£±= ¤­°= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±=

T¦£±£= q³~°²£°ª·= ¤§¬~¬¡§~ª= °£±³ª²±= ~±= w£ªª= ~±= ²¦£= ·£~°= ²­= ¢~²£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±= ¦~v£= b££¬=

®°£®~°£¢= ­¬= ²¦£= b~±§±= ­¤= ²¦£= §¬²£°§«= ¤§¬~¬¡§~ª= ±²~²£«£¬²±.=

T¦£= e­ª¢§¬¥= `­«®~¬·’±= B­~°¢= ­¤= a§°£¡²­°±= ~°£= °£±®­¬±§bª£= ¤­°= ²¦£= ®°£®~°~²§­¬= ~¬¢= ®°£±£¬²~²§­¬= ­¤=

²¦£±£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±= ²¦~²= ¥§v£= ~= ²°³£= ~¬¢= ¤~§°= v§£w= ­¤= ²¦£= ¬£²= ª­±±= ~¬¢= ¬£²= ®°­¤§²=

°£±®£¡²§v£ª·= ¤­°= ²¦£= q³~°²£°= £¬¢£¢= M~°¡¦= P1,= 2022= ~±= w£ªª= ~±= ²¦£= ·£~°= ²­= ¢~²£= °£±³ª²±= ¤­°= ²¦£= ®£°§­¢=

¤°­«= ^®°§ª= 01,= 2021= ²­= M~°¡¦= P1,= 2022= ~¬¢= ­²¦£°= ¤§¬~¬¡§~ª= §¬¤­°«~²§­¬= ­¤= ²¦£= e­ª¢§¬¥= `­«®~¬·=

§¬¡ª³¢§¬¥= §²±= ~±±­¡§~²£±= §¬= ~¡¡­°¢~¬¡£= w§²¦= ²¦£= °£¡­¥¬§²§­¬= ~¬¢= «£~±³°£«£¬²= ®°§¬¡§®ª£±= ª~§¢= ¢­w¬= §¬=

f¬¢§~¬= ^¡¡­³¬²§¬¥= S²~¬¢~°¢= PQ,= ‘f¬²£°§«= c§¬~¬¡§~ª= o£®­°²§¬¥’= ®°£±¡°§b£¢= ³¬¢£°= S£¡²§­¬= 1PP= ­¤= ²¦£=

^¡²= °£~¢= w§²¦= °£ª£v~¬²= °³ª£±= §±±³£¢= ²¦£°£³¬¢£°= ~¬¢= ­²¦£°= ~¡¡­³¬²§¬¥= ®°§¬¡§®ª£±= ¥£¬£°~ªª·= ~¡¡£®²£¢=

§¬= f¬¢§~= ~¬¢= §¬= ¡­«®ª§~¬¡£= w§²¦= o£¥³ª~²§­¬= PP= ­¤= ²¦£= L§±²§¬¥= o£¥³ª~²§­¬±.= T¦£= °£±®£¡²§v£= B­~°¢= ­¤=

a§°£¡²­°±= ­¤= ²¦£= ¡­«®~¬§£±= §¬¡ª³¢£¢= §¬= ²¦£= e­ª¢§¬¥= `­«®~¬·= ~¬¢= ­¤= §²±= ~±±­¡§~²£±= ~°£= °£±®­¬±§bª£=

¤­°= «~§¬²£¬~¬¡£= ­¤= ~¢£q³~²£= ~¡¡­³¬²§¬¥= °£¡­°¢±= §¬= ~¡¡­°¢~¬¡£= w§²¦= ²¦£= ®°­v§±§­¬±= ­¤= ²¦£= ^¡²= ¤­°=

±~¤£¥³~°¢§¬¥= ­¤= ²¦£= ~±±£²±= ­¤= ²¦£= e­ª¢§¬¥= `­«®~¬·= ~¬¢= ­¤= §²±= ~±±­¡§~²£±= ~¬¢= ¤­°= ®°£v£¬²§¬¥= ~¬¢=

¢£²£¡²§¬¥= ¤°~³¢±= ~¬¢= ­²¦£°= §°°£¥³ª~°§²§£±X= ±£ª£¡²§­¬= ~¬¢= ~®®ª§¡~²§­¬= ­¤= ~®®°­®°§~²£= ~¡¡­³¬²§¬¥=

®­ª§¡§£±X= «~©§¬¥= ¨³¢¥«£¬²±= ~¬¢= £±²§«~²£±= ²¦~²= ~°£= °£~±­¬~bª£= ~¬¢= ®°³¢£¬²X= ~¬¢= ²¦£= ¢£±§¥¬,=

§«®ª£«£¬²~²§­¬= ~¬¢= «~§¬²£¬~¬¡£= ­¤= ~¢£q³~²£= §¬²£°¬~ª= ¤§¬~¬¡§~ª= ¡­¬²°­ª±,= ²¦~²= w£°£= ­®£°~²§¬¥=

£¤¤£¡²§v£ª·= ¤­°= £¬±³°§¬¥= ~¡¡³°~¡·= ~¬¢= ¡­«®ª£²£¬£±±= ­¤= ²¦£= ~¡¡­³¬²§¬¥= °£¡­°¢±,= °£ª£v~¬²= ²­= ²¦£=

®°£®~°~²§­¬= ~¬¢= ®°£±£¬²~²§­¬= ­¤= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±= ²¦~²= ¥§v£= ~= ²°³£= ~¬¢= ¤~§°= v§£w= ~¬¢=

~°£= ¤°££= ¤°­«= «~²£°§~ª= «§±±²~²£«£¬²,= w¦£²¦£°= ¢³£= ²­= ¤°~³¢= ­°= £°°­°,= w¦§¡¦= ¦~v£= b££¬= ³±£¢= ¤­°= ²¦£=

®³°®­±£= ­¤= ®°£®~°~²§­¬= ­¤= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±= b·= ²¦£= a§°£¡²­°±= ­¤= ²¦£= e­ª¢§¬¥=

`­«®~¬·,= ~±= ~¤­°£±~§¢.=

f¬= ®°£®~°§¬¥= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±,= ²¦£= °£±®£¡²§v£= B­~°¢= ­¤= a§°£¡²­°±= ­¤= ²¦£= ¡­«®~¬§£±=

§¬¡ª³¢£¢= §¬= ²¦£= e­ª¢§¬¥= `­«®~¬·= ~¬¢= ­¤= §²±= ~±±­¡§~²£±= ~°£= °£±®­¬±§bª£= ¤­°= ~±±£±±§¬¥= ²¦£= ~b§ª§²·= ­¤=

²¦£= G°­³®= ~¬¢= ­¤= §²±= ~±±­¡§~²£±= ~¬¢= ¨­§¬²ª·= ¡­¬²°­ªª£¢= £¬²§²§£±= ²­= ¡­¬²§¬³£= ~±= ~= ¥­§¬¥= ¡­¬¡£°¬,=

¢§±¡ª­±§¬¥,= ~±= ~®®ª§¡~bª£,= «~²²£°±= °£ª~²£¢= ²­= ¥­§¬¥= ¡­¬¡£°¬= ~¬¢= ³±§¬¥= ²¦£= ¥­§¬¥= ¡­¬¡£°¬= b~±§±= ­¤=

~¡¡­³¬²§¬¥= ³¬ª£±±= ²¦£= °£±®£¡²§v£= B­~°¢= ­¤= a§°£¡²­°±= £§²¦£°= §¬²£¬¢±= ²­= ª§q³§¢~²£= ²¦£= G°­³®= ­°= ²­=

¡£~±£= ­®£°~²§­¬±,= ­°= ¦~±= ¬­= °£~ª§±²§¡= ~ª²£°¬~²§v£= b³²= ²­= ¢­= ±­.=

}=¨



==

T¦£= °£±®£¡²§v£= B­~°¢= ­¤= a§°£¡²­°±= ­¤= ²¦£= ¡­«®~¬§£±= §¬¡ª³¢£¢= §¬= ²¦£= G°­³®= ~¬¢= ­¤= §²±= ~±±­¡§~²£±= ~¬¢=

¨­§¬²ª·= ¡­¬²°­ªª£¢= £¬²§²§£±= ~°£= °£±®­¬±§bª£= ¤­°= ­v£°±££§¬¥= ²¦£= ¤§¬~¬¡§~ª= °£®­°²§¬¥= ®°­¡£±±= ­¤= ²¦£=

e­ª¢§¬¥= `­«®~¬·= ~¬¢= ­¤= §²±= ~±±­¡§~²£±.=

^³¢§²­°’±= o£±®­¬±§b§ª§²§£±= ¤­°= ²¦£= ^³¢§²= ­¤= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±=

l³°= ­b¨£¡²§v£±= ~°£= ²­= ­b²~§¬= °£~±­¬~bª£= ~±±³°~¬¡£= ~b­³²= w¦£²¦£°= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±=
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~³¢§²­°’±= °£®­°²= ²¦~²= §¬¡ª³¢£±= ­³°= ­®§¬§­¬.= o£~±­¬~bª£= ~±±³°~¬¡£= §±= ~= ¦§¥¦= ª£v£ª= ­¤= ~±±³°~¬¡£,= b³²= §±=

¬­²= ~= ¥³~°~¬²££= ²¦~²= ~¬= ~³¢§²= ¡­¬¢³¡²£¢= §¬= ~¡¡­°¢~¬¡£= w§²¦= S^±= w§ªª= ~ªw~·±= ¢£²£¡²= ~= «~²£°§~ª=
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^±= ®~°²= ­¤= ~¬= ~³¢§²= §¬= ~¡¡­°¢~¬¡£= w§²¦= S^±,= w£= £¶£°¡§±£= ®°­¤£±±§­¬~ª= ¨³¢¥«£¬²= ~¬¢= «~§¬²~§¬=

®°­¤£±±§­¬~ª= ±¡£®²§¡§±«= ²¦°­³¥¦­³²= ²¦£= ~³¢§².=
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w¦£²¦£°= ¢³£= ²­= ¤°~³¢= ­°= £°°­°,= ¢£±§¥¬= ~¬¢= ®£°¤­°«= ~³¢§²= ®°­¡£¢³°£±= °£±®­¬±§v£= ²­= ²¦­±£=

°§±©±,= ~¬¢= ­b²~§¬= ~³¢§²= £v§¢£¬¡£= ²¦~²= §±= ±³¤¤§¡§£¬²= ~¬¢= ~®®°­®°§~²£= ²­= ®°­v§¢£= ~=b~±§±= ¤­°= ­³°=
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¢£±§¥¬= ~³¢§²= ®°­¡£¢³°£±= ²¦~²= ~°£= ~®®°­®°§~²£= §¬= ²¦£= ¡§°¡³«±²~¬¡£±.= U¬¢£°= ±£¡²§­¬= 1QP(P)(§)=

­¤= ²¦£= ^¡²,= w£= ~°£= ~ª±­= °£±®­¬±§bª£= ¤­°= £¶®°£±±§¬¥= ­³°= ­®§¬§­¬= ­¬= w¦£²¦£°= ²¦£= `­«®~¬·= ¦~±=

~¢£q³~²£= §¬²£°¬~ª= ¤§¬~¬¡§~ª= ¡­¬²°­ª±= ±·±²£«= §¬= ®ª~¡£= ~¬¢= ²¦£= ­®£°~²§¬¥= £¤¤£¡²§v£¬£±±= ­¤= ±³¡¦=

¡­¬²°­ª±.=
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~¡¡­³¬²§¬¥= £±²§«~²£±= ~¬¢= °£ª~²£¢= ¢§±¡ª­±³°£±= «~¢£= b·= «~¬~¥£«£¬².=

£= `­¬¡ª³¢£= ­¬= ²¦£= ~®®°­®°§~²£¬£±±= ­¤= «~¬~¥£«£¬²’±= ³±£= ­¤= ²¦£= ¥­§¬¥= ¡­¬¡£°¬= b~±§±= ­¤=

~¡¡­³¬²§¬¥= ~¬¢,= b~±£¢= ­¬= ²¦£= ~³¢§²= £v§¢£¬¡£= ­b²~§¬£¢,= w¦£²¦£°= ~= «~²£°§~ª= ³¬¡£°²~§¬²·=

£¶§±²±= °£ª~²£¢= ²­= £v£¬²±= ­°= ¡­¬¢§²§­¬±= ²¦~²= «~·= ¡~±²= ±§¥¬§¤§¡~¬²= ¢­³b²= ­¬= ²¦£= `­«®~¬·’±=

~b§ª§²·= ­¤= ²¦£= e­ª¢§¬¥= `­«®~¬·= ~¬¢= §²±= ~±±­¡§~²£±= ²­= ¡­¬²§¬³£= ~±= ~= ¥­§¬¥= ¡­¬¡£°¬.= f¤= w£=

¡­¬¡ª³¢£= ²¦~²= ~= «~²£°§~ª= ³¬¡£°²~§¬²·= £¶§±²±,= w£= ~°£= °£q³§°£¢= ²­= ¢°~w= ~²²£¬²§­¬= §¬= ­³°=

~³¢§²­°’±= °£®­°²= ²­= ²¦£= °£ª~²£¢= ¢§±¡ª­±³°£±= §¬= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±= ­°,= §¤= ±³¡¦=

¢§±¡ª­±³°£±= ~°£= §¬~¢£q³~²£,= ²­= «­¢§¤·= ­³°= ­®§¬§­¬.= l³°= ¡­¬¡ª³±§­¬±= ~°£= b~±£¢= ­¬= ²¦£= ~³¢§²=

£v§¢£¬¡£= ­b²~§¬£¢= ³®= ²­= ²¦£= ¢~²£= ­¤= ­³°= ~³¢§²­°’±= °£®­°².= e­w£v£°,= ¤³²³°£= £v£¬²±= ­°=

¡­¬¢§²§­¬±= «~·= ¡~³±£= ²¦£= e­ª¢§¬¥= `­«®~¬·= ~¬¢= §²±= ~±±­¡§~²£±= ²­= ¡£~±£= ²­= ¡­¬²§¬³£= ~±= ~=

¥­§¬¥= ¡­¬¡£°¬.=

­



£= Ev~ª³~²£= ²¦£= ­v£°~ªª= ®°£±£¬²~²§­¬,= ±²°³¡²³°£= ~¬¢= ¡­¬²£¬²= ­¤= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª=
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§¬¤­°«~²§­¬= ­¤= ²¦£= £¬²§²§£±= w§²¦§¬= ²¦£= e­ª¢§¬¥= `­«®~¬·= ~¬¢= §²±= ~±±­¡§~²£±= ²­= £¶®°£±±= ~¬=
l®§¬§­¬= ­¬= ²¦£= ¡­¬±­ª§¢~²£¢= c§¬~¬¡§~ª= o£±³ª²±.= W£= ~°£= °£±®­¬±§bª£= ¤­°= ²¦£= ¢§°£¡²§­¬,=

±³®£°v§±§­¬= ~¬¢= ®£°¤­°«~¬¡£= ­¤= ²¦£= ~³¢§²= ­¤= ¤§¬~¬¡§~ª= §¬¤­°«~²§­¬= ­¤= ±³¡¦= £¬²§²§£±= §¬¡ª³¢£¢=

§¬= ²¦£= ¡­¬±­ª§¢~²£¢= ¤§¬~¬¡§~ª= °£±³ª²±= ­¤= w¦§¡¦= w£= ~°£= ²¦£= §¬¢£®£¬¢£¬²= ~³¢§²­°±.= c­°= ²¦£= ­²¦£°=
£¬²§²§£±= §¬¡ª³¢£¢= §¬= ²¦£= ¡­¬±­ª§¢~²£¢= c§¬~¬¡§~ª= o£±³ª²±,= w¦§¡¦= ¦~v£= b££¬= ~³¢§²£¢= b·= ­²¦£°=

~³¢§²­°±,= ±³¡¦= ­²¦£°= ~³¢§²­°±= °£«~§¬= °£±®­¬±§bª£= ¤­°= ²¦£= ¢§°£¡²§­¬,= ±³®£°v§±§­¬= ~¬¢=

®£°¤­°«~¬¡£= ­¤= ²¦£= ~³¢§²±= ¡~°°§£¢= ­³²= b·= ²¦£«.= W£= °£«~§¬= ±­ª£ª·= °£±®­¬±§bª£= ¤­°= ­³°= ~³¢§²=
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Ox 
Chartered Accountants 

fnde®endent Aud§torDs oe®ort on Aud§ted ptandaªone nuarterª· ¤§nanc§aª oesuªts 

and vear to aate oesuªts o¤ the Co«®an· mursuant to the oe¥uªat§on PP and 

re¥uªat§on RO o¤ the pb_f Ei§st§n¥ O ª§¥at§ons and a§scªosure oe¯u§re«entsF 

oe¥uªat§onsI OMNR Eas a«endedFK 

    

fkabmbkabkq ArafqOo p obmOoq 

qo qhe _oard o¤ a§rectors 

oatna hu«§ ae´eªo®ers i§«§ted 

oe®ort on the aud§t o¤ the ptandaªone c§nanc§aª oesuªts 

O®§n§on 

te ha´e aud§ted the acco«®an·§n¥ standaªone ¯uarterª· ¤§nanc§aª resuªts o¤ oatna hu«§ 

ae´eªo®ers i§«§ted E the Co«®an· FI ¤or the ¯uarter ended PNst jarchI OMOO and the ·ear to date 

resuªts ¤or the ®er§od ¤ro« Nst A®r§ªI OMON to PNst jarchI OMOOI attached hereµ§thI  e§n¥ 

su «§tted  · the Co«®an· ®ursuant to the re¯u§re«ents o¤ oe¥uªat§on PP and oe¥uªat§on RO o¤ 

the pb_f Ei§st§n¥ O ª§¥at§ons and a§scªosure oe¯u§re«entsF oe¥uªat§onsI OMNR Eas a«endedF 

E i§st§n¥ oe¥uªat§ons FK 

fn our o®§n§on and to the  est o¤ our §n¤or«at§on and accord§n¥ to the ex®ªanat§ons ¥§´en to usI 

these standaªone ¤§nanc§aª resuªtsW 

§K are ®resented §n accordance µ§th the re¯u§re«ents o¤ the ª§st§n¥ oe¥uªat§ons §n th§s re¥ardX 

and 

§§K ¥§´e a true and ¤a§r ´§eµ §n con¤or«§t· µ§th the reco¥n§t§on and «easure«ent ®r§nc§®ªes ªa§d 

doµn §n a®®ª§ca ªe account§n¥ standards and other account§n¥ ®r§nc§®ªes ¥eneraªª· acce®ted §n 

fnd§a o¤ the net ªoss and net ®ro¤§t res®ect§´eª·I and other ¤§nanc§aª §n¤or«at§on ¤or the ¯uarter 

ended PNst jarch OMOO as µeªª as ·ear to date resuªts ¤ro« MNG A®r§ª OMON to PNB jarch OMOOK 

  
OndK cªoorI eKkK eouseI O®®K ju©ta¨§´an Coªour ia I ptad§u« C§rcªeI ka´ran¥®uraI An«eda ad-P8MMM9K 

mhone W 489P 44RR © b-«a§ª W §n¤o@d¨n´K§n G te s§te W d¨n´K§n



_as§s o¤ O®§n§on 

te conducted our aud§t §n accordance µ§th the ptandards on Aud§t§n¥ s®ec§¤§ed under pect§on 

N4PENMF o¤ the Co«®an§es ActI OMNP Ethe ActFK Our res®ons§ §ª§t§es under those ptandards are 

¤urther descr§ ed §n the Aud§tor s oes®ons§ §ª§t§es ¤or the Aud§t o¤ the standaªone ¤§nanc§aª resuªts 

sect§on o¤ our re®ortK te are §nde®endent o¤ the co«®an· §n accordance o¤ µ§th code o¤ eth§cs 

§ssued  · fCAf to¥ether µ§th the eth§caª re¯u§re«ents that are reªe´ant to our aud§t o¤ standaªone 

¤§nanc§aª resuªts under the ®ro´§s§ons o¤ the Co«®an§es ActI OMNP and the ruªes «ade there underI 

and µe ha´e ¤uª¤§ªªed our other eth§caª res®ons§ §ª§t§es §n accordance µ§th these re¯u§re«ents and 

the fCAf s Code o¤ bth§csK te  eª§e´e that the aud§t e´§dence µe ha´e o ta§ned §s su¤¤§c§ent and 

a®®ro®r§ate to ®ro´§de a  as§s ¤or our aud§t o®§n§on on the standaªone ¤§nanc§aª state«entK 

b«®has§s o¤ «atter 

qhe Co«®an· con´er¥ed to fnd Ap  ased ¤§nanc§aª resuªt ¤ro« the cKv OMON-OOI oeconc§ª§at§on o¤ 

the standaªone ¤§nanc§aª resuªt on trans§t§on date §s «ade §n accordance µ§th fnd As NMN Ec§rst t§«e 

ado®t§on o¤ fnd AsFK qhe reconc§ª§at§on §s ¥§´en §n kote-R to the ¯uarterª· resuªtK 

Our o®§n§on §s not «od§¤§ed §n the res®ect o¤ th§s «atterK 

jana¥e«entDs oes®ons§ §ª§t§es ¤or the ptandaªone c§nanc§aª oesuªts 

qhese ¯uarterª· ¤§nanc§aª resuªts as µeªª as the ·ear to date standaªone ¤§nanc§aª resuªts ha´e  een 

®re®ared on the  as§s o¤ §nter§« ¤§nanc§aª state«entsK qhe Co«®an·Ds _oard o¤ a§rectors are 

res®ons§ ªe ¤or the ®re®arat§on o¤ these ¤§nanc§aª resuªts that ¥§´e a true and ¤a§r ´§eµ o¤ the net 

ªoss and ®ro¤§t res®ect§´eª· ¤or ¯uarter ended PNst jarch OMOO as µeªª as ·ear to date resuªts ¤ro« 

MN° A®r§ª OMON to PN°G jarch OMOO and other ¤§nanc§aª §n¤or«at§on o¤ the Co«®an· §n accordance 

µ§th the reco¥n§t§on and «easure«ent ®r§nc§®ªes ªa§d doµn §n fnd§a Account§n¥ ptandard P4 

§nter§« c§nanc§aª oe®ort§n¥  ®rescr§ ed under pect§on NPP o¤ the ActI read µ§th reªe´ant ruªes 

§ssued thereunder and other account§n¥ ®r§nc§®ªes ¥eneraªª· acce®ted §n fnd§aI and §n co«®ª§ance 

µ§th oe¥uªat§on PP o¤ the i§st§n¥ oe¥uªat§onsK qh§s res®ons§ §ª§t· aªso §ncªudes «a§ntenance o¤ 

ade¯uate account§n¥ records §n accordance µ§th the ®ro´§s§ons o¤ the Act ¤or sa¤e¥uard§n¥ o¤ the 

assets o¤ the Co«®an· and ¤or ®re´ent§n¥ and detect§n¥ ¤rauds and other §rre¥uªar§t§esX seªect§on 

and a®®ª§cat§on o¤ a®®ro®r§ate account§n¥ ®oª§c§esX «a©§n¥ ¨ud¥«ents and est§«ates that are 

reasona ªe and ®rudentX and des§¥nI §«®ªe«entat§on and «a§ntenance o¤ ade¯uate §nternaª 

¤§nanc§aª controªs that µere o®erat§n¥ e¤¤ect§´eª· ¤or ensur§n¥ the accurac· and co«®ªeteness o¤ 

the account§n¥ recordsI reªe´ant to the ®re®arat§on and ®resentat§on o¤ the ptandaªone ¤§nanc§aª 

resuªts that ¥§´e a true and ¤a§r ´§eµ and are ¤ree ¤ro« «ater§aª «§sstate«entI µhether due to 

¤raud or errorK 

 



fn ®re®ar§n¥ the ptandaªone ¤§nanc§aª resuªtsI the _oard o¤ a§rectors are res®ons§ ªe ¤or assess§n¥ the Co«®an·Ds a §ª§t· to cont§nue as a ¥o§n¥ concernI d§scªos§n¥I as a®®ª§ca ªeI «atters reªated to 
¥o§n¥ concernI and us§n¥ the ¥o§n¥ concern  as§s o¤ account§n¥ unªess the _oard o¤ a§rectors 
e§ther §ntends to ª§¯u§date the Co«®an· or to cease o®erat§onsI or has no reaª§st§c aªternat§´e  ut 
to dosoK 

qhe _oard o¤ a§rectors are aªso res®ons§ ªe ¤or o´ersee§n¥ the Co«®an·Ds ¤§nanc§aª re®ort§n¥ ®rocessK 

Aud§tor s oes®ons§ §ª§t§es ¤or the Aud§t o¤ the ptandaªone c§nanc§aª oesuªts 

Our o ¨ect§´es are to o ta§n reasona ªe assurance a out µhether standaªone ¤§nanc§aª resuªts as a 
µhoªe are ¤ree ¤ro« «ater§aª «§sstate«entI µhether due to ¤raud or errorI and to §ssue an 
aud§tor s re®ort that §ncªudes our O®§n§onK oeasona ªe assurance §s h§¥h ªe´eª o¤ assuranceI  ut §s 
not a ¥uarantee that an aud§t conducted §n accordance µ§th pAs µ§ªª aªµa·s detect a «ater§aª 
«§sstate«ent µhen §t ex§stsK j§sstate«ents can ar§se ¤ro« ¤raud or error and are cons§dered 
«ater§aª §¤I §nd§´§duaªª· or §n a¥¥re¥ateI the· couªd reasona ª·  e ex®ected to §n¤ªuence the 
econo«§c dec§s§on o¤ users ta©en on the  as§s o¤ these standaªone ¤§nanc§aª resuªtsK 

As a ®art o¤ an aud§t §n accordance µ§th pAsI µe exerc§se ®ro¤ess§onaª ¨ud¥«ent and «a§nta§n 
®ro¤ess§onaª s©e®t§c§s« throu¥hout the aud§tK te aªsoW 

e fdent§¤· and assess the r§s© o¤ «ater§aª «§sstate«ent o¤ the standaªone ¤§nanc§aª resuªtsI µeather 
due to ¤raud or errorI des§¥n and ®er¤or« aud§t ®rocedure res®ons§´e to those r§s©I and o ta§n 
e´§dence that us su¤¤§c§ent and a®®ro®r§ate to ®ro´§de a  as§s ¤or our o®§n§onK qhe r§s© o¤ not 
detect§n¥ a «ater§aª «§sstate«ent resuªt§n¥ ¤ro« ¤raud ¤or one resuªt§n¥ ¤ro« errorI as ¤raud «a· 
§n´oª´e coªªus§onI ¤or¥er·I §ntent§onaªI o«§ss§onI «§sre®resentat§onI or the o´err§de o¤ §nternaª 
controªK 

¢ O ta§n an understand§n¥ o¤ §nternaª ¤§nanc§aª controª reªe´ant to the aud§t §n order to des§¥n aud§t 
®rocedure that are a®®ro®r§ate §n the c§rcu«stancesK rnder sect§on N4PEPFE§F o¤ the ActI µe are 
aªso res®ons§ ªe ¤or ex®ress§n¥ our O®§n§on on µhether the co«®an· has ade¯uate §nternaª 
¤§nanc§aª controª s·ste« §n ®ªace and the o®erat§n¥ e¤¤ect§´eness o¤ such controªsK 

b´aªuate the a®®ro®r§ateness o¤ account§n¥ ®oª§c§es used and the reasona ªeness o¤ account§n¥ 
est§«ates and reªated d§scªosures «ade  · the «ana¥e«entK 

Concªude on the a®®ro®r§ateness o¤ «ana¥e«entDs use o¤ the ¥o§n¥ concern  as§s o¤ account§n¥ 
andI  ased on the aud§t e´§dence o ta§nedI µhether a «ater§aª uncerta§nt· ex§sts reªated to e´ents 
or cond§t§ons that «a· cast s§¥n§¤§cant dou t on the Co«®an· s a §ª§t· to cont§nue as a ¥o§n¥ 
concernK f¤ µe concªude that a «ater§aª uncerta§nt· ex§stsI µe are re¯u§red to draµ attent§on §n our 
aud§tor s re®ort to the reªated d§scªosures §n the standaªone ¤§nanc§aª resuªts orI §¤ such d§scªosures 
are §nade¯uateI to «od§¤· our o®§n§onK Our concªus§ons are  ased on the aud§t e´§dence o ta§ned 

§



  

u® to the date o¤ our aud§tor s re®ortK eoµe´erI ¤uture e´ents or cond§t§ons «a· cause the 
Co«®an· to cease to cont§nue as a ¥o§n¥ concernK 

eb´aªuate the o´eraªª ®resentat§onI structure and content o¤ the standaªone ¤§nanc§aª resuªtsI 
§ncªud§n¥ the d§scªosuresI and µhether the standaªone ¤§nanc§aª resuªts re®resent the underª·§n¥ 
transact§ons and e´ents §n a «anner that ach§e´es ¤a§r ®resentat§onK 

te co««un§cate µ§th those char¥ed µ§th ¥o´ernance re¥ard§n¥I a«on¥ other «attersI the 
®ªanned sco®e and t§«§n¥ o¤ the aud§t and s§¥n§¤§cant aud§t ¤§nd§n¥sI §ncªud§n¥ an· s§¥n§¤§cant 
de¤§c§enc§es §n §nternaª controª that µe §dent§¤· dur§n¥ our aud§tK 

te aªso ®ro´§de those char¥ed µ§th ¥o´ernance µ§th a state«ent that µe ha´e co«®ª§ed µ§th 
reªe´ant eth§caª re¯u§re«ents re¥ard§n¥ §nde®endenceI and to co««un§cate µ§th the« aªª 
reªat§onsh§®s and other «atters that «a· reasona ª·  e thou¥ht to  ear on our §nde®endenceI and 
µhere a®®ª§ca ªeI reªated sa¤e¥uardsK 
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